IIPUC MID-TERM EXAMINATION, OCT./NOV.-2024
Q3ead 2030 a:qsm&rs wbcﬁ s wﬂ:gcuc“/ﬁdcwc‘—zou

Time : 3 Hours SUBJECT : ECONOMICS egezey (22) Max. Marks : 80
nshod : 3 Poul wosnsh : 80
Instructions : 1. Write the question numbers legibly in the margin.
XS : TPne Modnvsy, SRBFIEY TEeen LSabd.

2. Answer for the questions should be continuous.
Té T wv3T ACoBTNTO.

3. For Part-A questions only the first written answer will be considered for evaluation,
Wn-S BSOS IFNeR Jpsbeeh wiS wwIctnvm, Sng FPoERIIEY Ionrdxoeroymd.

PART-A/wn-o
I Choose the correct answer : (Each question carries 1 mark) 5x1=§
TOIRT YOITTE, WO WIKWD : (F3ckeoTEa, 1 ©o8 TRT)
I.  Traditionally, the subject matter of economics has been studied under the follow ing broad branches.

a) Micro and Macro Economics b) Positive & Normative Economics

¢) Deductive & Inductive d) None of the above

O[O TN w:ﬁrméﬁ DTODL ST, B 0D QO QNN VoD TRBHIT.
) maﬁ ::ao I=on, eszﬁs'mm 2) mn.as z:baa =JRTO eequz:a:d

&) anma mao LN a) 3603 a’ba;j;::i.ra Cl9)

2. The equation of budget line is
a)P,+PX =M b)M=P X +PX )P X +PX,=M d)Y=MX+C

i Sedod TDEFTD
)P, +PX =M ®)M=PX +PX MPX +PX, =M B)Y=MX+C

3. Inthe short run, a firm

a) Can change all the inputs b) Cannot vary all the inputs

¢) Can keep this input fixed d) None of the above

BRIHDY o NTD PUEY

D) SR STOINT, wmmo:uxbsd Q) QR STUENYE), WETRCRHOY
) DR STINI, a.faoc‘bcbsd a) Heds Otbaq;zim 1)

4. The revenue per unit of output of a firm is called as
a) TR b) MR c) AR d) None of the above

Lo wLEEd PRI 3T, WIHE TS Puss YTTICNOT  TJBOINT STRODIZ, Leriomd
wodmarbsd

D) Wb e:r:ro:b ©) TR0 SO 2) TTTO Gmecd @) HedI oIRPYTe C)

5. The year of great depression.

a) 1920 < b)1899 ¢) 1929 d) 2018
NI YHFE DALBT =TF
<) 1920 @) 1899 &) 1929 a) 2018
IT  Fill in the blanks by choosing correct answer from the bracket: 5x1=5

(Each question carries 1 mark)
uﬁdradgcbw nocino U‘o:lddnb @0z, 2O ma :g;vnm Har Sna (530&30:3&@ 1 voz 2RI)

(Macro Economics, Average product, Opportunity, Invisible hand, Horizontal summation,
Exports)
(B=n aﬁrwag. IREO NTF, IRINT, RS Gé BoIOR, IFHisd)
6. Method of adding two individual demand curves is called
RO Fo0eT HeR JeBrvE, LR BT LTI, —— ST,TO.

T is defined as the output per unit of variable input.
WORTLS I@ PUEE SoosE LIy ssab e P AR e :oa&x’e:ahcs

8. cost of some activity is the gain forgone from the second best activity.
o) wWenadeidne ES&ZQ) QOBIe LI ﬁwdt&io&‘)a} zmmﬂma ﬂ@ﬂaﬁ:ﬁ)hd}:ﬁd
(PT 0)
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It is assumed that, in a perfectly competitive market an is at play.
ToHprer FFeew TRDEIOHY — 72030 BE0NODY INIT 20T NREITINS.

tries to address situation facing the economy as a whole.
2he 2HFE3oh %Aﬂsﬁﬁmd [pohmen go::eimgts.

Match the following : (Each question carries 1 mark) S5x1=5
HErchy R8W0 @ (F3cleonEs, 1 ¥oE NI
A B

a. Service of a teacher i) Perfect information

5g¥0 Bes3 ToTpeer Sk
b. Demand Curve : i) QD=QS

tdend Se
& TFE+TVE iii) Downward sloping

3 gm0 wvmm

d. Perfect competition iv) Wages

ToZwrer Bhoees 8nd
e. Maiket equilibrium b i 10

:namusg nhdneod vi) Skill 65305

Answer the following questions in a sentence or a word. (Each question carries 1 mark)
E¢nE I nent Facleonss, 1ot IT / WEEQ w00 1 (F3cleowEr, 1 WOE =RY) 5x1=5
What is market economy ?

ms% SOFEd 2000 7

‘What do you mean by cardinal utility analysis ?
RoLXRWE Baydee JPewrd LoTTeD ?

Write the meaning of cost function of the firm.
wEEH Pusa S.S‘q‘ LWOWES LFPF I, woad.

What is normal profit ?
TOTPT, oL 0Tdesd 2
‘What is equilibrium price ?
Hhdneoy 89 Honded 2
PART-B / ori-

Answer any SIX of the following questions in 4 sentences each : 6x2=12
(Each question carries 2 marks)

B 9NE cIRYTeTte U IZNVR 4 RYYY WWIOL. (F3cleomss, 2 wo¥ =RI)

Mention the gentral problems of an economy.

wotd UHFI3cDd Beoleod TIDANT, A,

‘What do you mean by price elasticity of demand ?

2 dead %&F«&ﬁd% 20038 asSor:b eq!dt-—mab 2

What is monotonic preferencesi?

DIRTOZT LOFY ST ?

Name the short run costs.

woSE Sy, BT

Mention the two determinants of a fimi’s supply curve.

2.0TH emz:lé:n Tuss mddd deﬁo&m& APFOMST HTRD LOBNY, 01

Distinguish between excess demand and excess supply.

oY LSend :b!g —lal mddﬂﬂ# sSEaE aémannvm& 3¢,

What is marginal revenue of labour (MRP, ).

TOT 2eTROT STRODT HVIT, (MRPL) L0uded 9

Write any two possible ways in wluch simultaneous shift of both demand and supply curves.

Sedd B UG E SeBnvodE LERVE TPuinomN TOFLWT JTE JoFSIeoD LRIV,
2800,

Who are macro economic decision makers ?

TN BOFE awromﬁ#m'l 3?1!30&106'%:3553 iR 2

What are the features of capitalistic economy 7 -
LOoBTETOR uHFEdcDh ofrenveDH ? (P.T.O)
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PART-C /tri-2
VI Answer any FIVE of the following questions in Twelve sentences each : 5x4=20
(Each question carries 4 marks)
81 $9NS oxmIYmite Db IFNCR Fickeowea, 12 RYAVY evgor. (F3ckeouEa, 4 wosniw TRT)
27. Briefly explain the production possibility frontier.
WRTT TGS NBCLD, Bodmzmen JTOA.
28. Write a short note on a centrally planned economy.
FeoQeod cdecss spFEdod wif OF0 LT wdckd.
29. Explain the differences between normal and inferior goods with examples.
ER, OB D) YCEF XTBHNY IDLT FHINT, 3oms.

30. Briefly explain the budget set with the help of a diagram.
L e, Seae WIE IFoDOOT FoFTTON LTOR.
31. Explain the indifference map with a diagram.
Bopaed, SEchm, S wzBdnodn A[OA.
32. Write a brief note on returns to scale,
TEFony ISweeT wif wom Xogw L3ed wdod.

33. Wirite a short note on profit maximisation ofa firm under the following condition.
a) P=MC b) MC must be non decreasing at g,
= #¢na Ho=|NY Uﬂc}'.bg TOTWReeF aﬁdaimusaﬁg mdaaso PSS oo ﬁO‘%ﬁm%‘bQiOﬁ urj\
RO$T t3Trd 20TAWD.
a) P=MC b) MC et q, 30 wo8cinmiaiY.
34. What is implication of free entry and exit of firm on market equilibrium ? Briefly explain.
SRoEicd IHdecodn shed YOEED FRENT T0E TFeT D) ANFEDSO0T Srds TomoshEed?
QTOA.
35. Briefly explain in what way macro economics is different from micro economics.
n=n utﬂs’aai@ mgm m;sraa:f&os o3RS DeSohY apasﬂla:ahcs QOLRTZ, VTOA,
PART-D /(mri-a
VII Answer any THREE of the following questions in Twenty sentences each. 3x6=18
(Each question carries 6 marks)
¥ SIS CIRYTREUR et JENER 20 TRYAVY LUBOLO. (FICAROTER, 6 BOENEL)
36. Explain the maket demand with the help of a diagram.
SRy BeRoDI), TeoeuINY FJODOOT IT[OX.
37. Explain the law of diminishing marginal utility with the help of a table and diagram.
QYRND ACTROT DAL JICHITDIW, doesy T Sesvuss ITechhos ITOX.
38. A firms SMC schedule is shown in the following table. TFC is Rs. 100. Find TVC, TC, AVC and SAC
schedules of the firm.
Lo uTEh PrEs SMC O Tisohd, & NI ﬁ.raeagucig ReFeRNT. o WTED TS
3054 100 ampr, TVC, TC,AVC %) SACTY Q50 b, 50@&Bew0.

Q 0 1*p 2 3 4 5 6

SMC | - 400 200 | 100 | 200 | 400 | 700
39. Explain the short run supply curve of a firm with the help of a diagram.
WO PRIT YoRh BeGE Sedodmd, Seaw WIS ITcHBOT LFTOA.
40. Suppose the demand and supply curve of a wheat are given by QP =250 — Pand Q%= 150+ P.
a) Find the equilibrium price. -
b) Find the equilibrium quantity of demand and supply.
¢) Find the quantity of demand and supply when P is greater than equilibrium price.
d) Find the quantity of demand and supply when P is lesser than equilibrium price.
Aeepod Sndedod teasd DI sncsiod TWRCE Seslrivd, 8 SWEoE03 EnreRNGS QOThBRAReTS.
Q°=250 - P &% QS=150+P.
®) FDHEROT BIOD), FoRLBOWD.
W) IEHIecod dedd ) W ENd, somBD.
4) P>xzpdneos Bdoinmmn Xchincos Sead B mq’ﬂﬂvm& oL BONO. :
@) P<zmadncos ddcinmen Iabdeeos tead s TRTINYR, 50BLACWO. (PT.O)
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PART-E

VIII Answer any TWO of the following project and assignment oriented questions. 2x5=10

41.

42,

43.

42,

43.

(Each question carries 5 marks)

81 UNT cdRREte UE RobrRC ¢IRdE 3‘5"‘"‘ $OZOL (gld!lod&!i" 5 wosneh)

A consumer wants to consume two goods. The price of good X, is Rs. 10 and the Price of good X,is

Rs. 20. The Consumer’s income is Rs, 80.

a) How much good X, can she consumes if she spend her entire income on that good ?

b) How much good X, can she consumes if she spend her entire income on that good ?

¢) Is the slope of budget line downward or upward ?

d) Are the bundles on the budget line equal to the consumer’s income or not ?

e) If you want to have more of good X, you have to give up good X,. Isit true ?

2.2) OTRERENCI ST HOBWNIR, LGPReNTLD wodTY. X, MoIT &S o 10 DB X,

X 2 odw. 20 SN, SWPRENCD STCD O, 80 UAD. & SenImnen YUBDA.

) ODERNAL IF JoHRF SHCHSD, NedF Td S TIoeren X WO, emeleentnmon?

R) DRSO I, FOTRHF STHODIW, DbF SRA o Jmwes X, AT, ehPeeNTLEI?

A, W Gesdod wemodh fYaingd egme abewg&mnmgdo&e 2

8) WSk Selod HedF owy FocdremSntd vRbgdecnod smoﬁ:i% TEhmenISode Bgm
[psse 7

Q) wom X, _ XOE™), ﬁaaabomn Tdoden X, RO, asa.sa&:adzﬁeuarbgd. Hoode 9

Find the missing products of'the following table.

s f¥ng ﬂme%ﬁdg‘ gorsodng w:g__aanvm& FORLBOWD.

Factor L TPL MP, AP,
0 0 0 0
1 15 - 15
2 35 - 17.50
3 50 15 16.60
4 — 10 -
5 - - 13
6 66 1 11

Compute the Total Revenue, Marginal Revenue and Average Revenue schedules in the following table
when market price of each unit of goods is Rs. 50.

gt Deaths ﬂ.laergﬁcsg AUsS T3 Fuws T BS o, 50 amen LD BTRod, 4eTIOT
LoD HW, JTXO CIRODT YHAAUNY SHN0 SRa.

Quantity,Sold(q) | TR | MR | AR
STeot I=Pee (q)

0

il Bl W | —

PART-F
FOR VISUALLY CHALLENGED STUDENTS ONLY (G QE0dess Dmpenen =g )
Give the meaning of TP, MP and AP.
WD ST, TR0 YOI, ) Aewod NINT VPFIW, LGoW0.
Explain the meaning of TR, MR and AR.
TR, MR =% AR OTFIW, HTOA.

kR



