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ËÐÜ¿á ÓÜíPæàñÜ / 

Subject Code 30 

ÇæPÜRÍÝÓÜŒ / ACCOUNTANCY 
( Kannada and English Versions ) 

ÓÜÊÜá¿á : 3 WÜípæWÜÙÜá ] [ WÜÄÐÜu AíPÜWÜÙÜá : 80 

Time : 3 Hours ] [ Max. Marks : 80 

( Kannada Version ) 

ÓÜãaÜ®æWÜÙÜá  

 i) ±ÜÅÍæ°±Ü£ÅPæ¿áá A, B, C ÊÜáñÜá¤ D »ÝWÜWÜÙÜ®Üá° Öæãí©¨æ. »ÝWÜ - A I, II, III ÊÜáñÜá¤ IV 

Ë»ÝWÜWÜÙÜ®Üá° JÙÜWæãíw¨æ. 

 ii) AWÜñÜÂËÃÜáÊÜ PÜvæ ÇæPÜR¨Ü q±Ü³~WÜÙÜ¬Üá® ŸÃæÀáÄ. 

 iii) ÖÝÙæ¿á ŸÆŸ©¿áÈÉ ŸÃæ©ÃÜáÊÜ ÓÜíTæÂWÜÙÜá Ǖä|ì AíPÜWÜÙÜ®Üá° ñæãàÄÓÜáñÜ¤Êæ. 

 iv) »ÝWÜ & A ¨ÜÈÉ¬Ü ¯ÜÅÍæ®WÜÚWæ ¯ÜÅ¥ÜÊÜáÊÝX ŸÃæ¨Ü EñÜ¤ÃÜWÜÙÜ¬Üá® ÊÜÞñÜÅ ÊÜåèÆÂÊÜÞ¯Ü¬Ü¨ÜÈÉ 

±ÜÄWÜ~ÓÜÇÝWÜáÊÜâ¨Üá. 

»ÝWÜ & A 

I. PæÙÜX®Ü ±ÜÅÍæ°WÜÚWæ ¯àwÃÜáÊÜ ¬ÝÆáR BÁáRWÜÙÜÈÉ ÓÜÄ¿Þ¨Ü EñÜ¤ÃÜÊÜ¬Üá® BÄÔ ŸÃæÀáÄ  5 × 1 = 5 

1. ±ÝÆá¨ÝÃ Ü¬æãŸº¬Üá ñÜ¬Ü® ŸívÜÊÝÙÜ¨Ü ÊæãñÜ¤ ËáàÄ ÖæbcWæ PæÆ ÖÜ|ÊÜ¬Üá® ÓÜíÓæ§Wæ ÊÜááíWÜvÜ 

(ÓÝÆ)ÊÝX ­àw¨ÝWÜ, AÊÜ¬Üá B ÊæãñÜ¤¨Ü ÊæáàÇæ Ǖvæ¿áÆá AÖÜì¬ÝXÃÜáÊÜ Ÿwx ¨ÜÃÜ 

a) ÊÝÑìPÜ 5% b) ÊÝÑìPÜ 6%  

c) ÊÝÑìPÜ 8% d) ÊÝÑìPÜ 7%  
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2. ¯«Ü®Ü Öæãí© Ü̈ ±ÝÆá¨ÝÃÜ¯Wæ PæãvÜ¸æàPÝ Ü̈ ¨ÜÇÝÉÚ¿á®Üá° PæÙÜX®Ü ÊæãñÜ¤¨æãí©Wæ AÊÜ®Ü 

ŸívÜÊÝÙÜ TÝñæWæ gÊæá ÊÜÞvÜÇÝWÜáÊÜâ¨Üá 

a) ÊÝÑìPÜ ¨ÜÇÝÉÚ b) ÊÜÞÔPÜ ¨ÜÇÝÉÚ 

c) A«ÜìÊÝÑìPÜ ¨ÜÇÝÉÚ d) ÊÝÓÜ¤ËPÜ Ü̈ÇÝÉÚ 

3. D PæÙÜX®Ü Ü̈á ÓÝÆ±ÜñÜÅWÜÙÜ Jí¨Üá ±ÜÅPÝÃÜÊÜÆÉ 

a) ®æãí¨ÝÀáñÜ ÓÝÆ±ÜñÜÅ b) «ÝÃÜPÜ ÓÝÆ±ÜñÜÅ 

c) B¨ÜÂñÝ ÓÝÆ±ÜñÜÅ d) ËÊÜááQ¤¿ÞWÜáÊÜ ÓÝÆ±ÜñÜÅ 

4. aÝÈ¤ ÖæãOæWÝÄPæWÜÙÜ®Üá° ………………WÜÙæãÙÜWÝX ±ÝÊÜ£ÓÜ¸æàPÜá. 

a) 3 £íWÜÙÜá b) 6 £íWÜÙÜá 

c) 9 £íWÜÙÜá d) 12 £íWÜÙÜá 

5. ÓÝÊÜÞ®ÜÂ WÝñÜÅ¨Ü AyÝÊæ ±Ü£ÅPæ¿áÈÉ Joár DQÌq ÊÜáñÜá¤ ÖæãOæWÝÄPæWÜÙÜá PæÙÜX®Ü Ü̈PæR 

ÓÜÊÜáÊÝXÃÜáñÜ¤Êæ Gí¨Üá F×ÓÜÇÝWÜáñÜ¤¨æ 

a) 100% b) 50%  

c) 10% d) 110% 

II. ¹or ÓÜ§ÙÜWÜÚWæ BÊÜÃÜ|¨ÜÈÉ PæãqrÃÜáÊÜ EñÜ¤ÃÜWÜÙÜÈÉ ÓÜãPÜ¤ÊÝ¨Üá¨Ü¬Üá® BÄÔ ŸÃæÀáÄ 5 × 1 = 5 

 ÓÝÖÜáPÝÃÜ,   Ÿwx Ü̈ÃÜ,   ÊÜá«ÜÂíñÜÃÜ,   ÍæàÃÜá¨ÝÃÜ,   ©à[ÝìÊÜ˜ ÓÝÆWÜÙÜá,   ¯ÊÜÌÙÜ BÔ¤WÜÙÜá  

6. ×í©®Ü AyÝÊæ ±Ü£ÅPæ¿á ©®ÝíPÜ©í¨Ü ¯ÝÆá¨ÝÃÜ¬Ü ­«Ü¬Ü¨Ü ©¬ÝíPÜ¨ÜÊÜÃæX¬Ü AÊÜ˜¿á¬Üá® 

……………… AÊÜ˜Ááí¨Üá PÜÃæ¿ááñÝ¤Ãæ.

7. ±ÝÆá¨ÝÄPæ ÓÜíÓæ§¿á ËÓÜgì®Ý ÓÜÊÜá¿á Ü̈ÈÉ, ¸ÝQ CÃÜáÊÜ ñÜ®Ü° ÊæãñÜ¤¨Ü ±ÝÊÜ£WÝX 

………………®Üá Ô§ÃÝÔ¤Áãí¨Ü®Üá° ÔÌàPÜÄÔ¨ÝWÜ ¿ÞÊÜâ¨æà Ãæãàgá ¨ÝSÇæ¿á 

AÊÜÍÜÂPÜñæÀáÆÉ. 

8. PÜí±Ü¯¿á ¯ æ̈àìÍÜPÜÃÜá ……………… BXÃÜ¸æàPÜá. 

9. 3,000, 9% ÃÜ ÓÝÆ±ÜñÜÅWÜÙÜ®Üá° ÊÜááS¸æÇæWæ ¯àwPæ ÊÜÞw¨æ. 9% Aí¨ÜÃæ ……………… . 

10. ÊÜÞÈPÜñÜÌ A¬Üá¯ÝñÜÊÜâ ÊÜÞÈPÜÃÜ ­˜WÜÚWæ ……………… CÃÜáÊÜ ÓÜíŸí«ÜÊÜ¬Üá® ÓÜãbÓÜáñÜ¤¨æ. 
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III. 11. D PæÙÜX¬ÜÊÜâWÜÙÜ¬Üá® Öæãí©Ô ŸÃæÀáÄ  5 × 1 = 5   

A B 

a) ÖæãÓÜ ±ÝÆá i) AÇÝ³ÊÜ˜ ñæWæ©ÄÓÜáËPæ  

b) ÊÜí£Wæ¿Þ¨Ü ŸívÜÊÝÙÜ ii) ¬ÜWÜ¨æàñÜÃÜ ¸ÝŸá¤ 

c) ñæÄWæWÝX ñæWæ©ÄÓÜáËPæ  iii) ­àw¨Ü ŸívÜÊÝÙÜ¨Ü »ÝWÜ 

d) Æí¸ÝñÜ¾PÜ ËÍæÉàÐÜOæ iv) ÖÜÙæ¿á ±ÝÆá — ñÝÂWÜ ÊÜÞw¨Ü ±ÝÆá 

e) ÓÜÊÜPÜÚ v) ÓÝÊÜÞ®ÜÂ WÝñÜÅ¨Ü ñÜ@Tæ¤WÜÙÜá  

 
vi) ©à[ÝìÊÜ˜ ñæWæ©ÄÓÜáËPæ 

IV. D PæÙÜX®Ü ±ÜÅÍæ°WÜÚWæ Jí¨Üá ±Ü¨Ü A¥ÜÊÝ Jí¨Üá ÊÝPÜÂ Ü̈ÈÉ EñÜ¤ÄÔ. ±ÜÅ£ ±ÜÅÍæ°Wæ Jí¨Üá AíPÜ    

 5 × 1 = 5 

12. ¯ÝÆá¨ÝÃÜÃÜ ŸívÜÊÝÙÜ Ü̈ ÊæáàÈ¬Ü Ÿwx¿á¬Üá® ¯ÝÆá¨ÝÃÜÃÜ ŸívÜÊÝÙÜ TÝñæWÜÚWæ SaÜáì 

ÖÝPÜÇÝWÜáñÜ¤¨æ.  ÓÜÄ A¥ÜÊÝ ñÜ±Üâ³ £ÚÔ  

13. Qà£ìÊÜåèÆÂ¨Ü ÊæáàÇæ ±ÜÄOÝÊÜá ¹àÃÜáÊÜ ¿ÞÊÜâ¨Ý¨ÜÃæãí¨Üá AíÍÜÊÜ®Üá° £ÚÔ. 

14. ±ÝÆá¨ÝÄPæ¿á ËÓÜgì®æ ÊÜáñÜá¤ ±ÝÆá¨ÝÄPÝ ÓÜíÓæ§¿á ËÓÜgì®æWÜÙÜ ®ÜvÜáË®Ü ¿ÞÊÜâ¨æà 

Jí¨Üá ÊÜÂñÝÂÓÜÊÜ¬Üá® ŸÃæÀáÄ. 

15. R.O.I. ¬Üá® ËÓÜ¤ÄÔ ŸÃæÀáÄ. 

16. ÖÜ| J¨ÜXÓÜáÊÜ aÜoáÊÜqPæWÜÚí¨ÝWÜáÊÜ ®ÜWÜ Ü̈á JÙÜÖÜÄÊÜâWÜÚWæ Jí¨Üá E¨ÝÖÜÃÜOæ Pæãw. 
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»ÝWÜ & B 

V. D PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã ÊÜáãÃÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ. ±ÜÅ£ ±ÜÅÍæ°Wæ GÃÜvÜá AíPÜWÜÙÜá  3 × 2 = 6 

17. ¯ÝÆá¨ÝÃÜÃÜ ŸívÜÊÝÙÜ TÝñæWÜÙÜ¬Üá® ­ÊÜì×ÓÜáÊÜ GÃÜvÜá Ë«Ý¬ÜWÜÙÜá ¿ÞÊÜâÊÜâ  

18. ¯ÊÜê£¤¿ÞWÜáÊÜ ±ÝÆá¨ÝÃÜ¯Wæ PæãvÜ¸æàPÝ¨Ü ÊæãñÜ¤ÊÜ®Üá° ËÇæàÊÝÄ ÊÜÞvÜáÊÜ ¿ÞÊÜâ¨æà 

GÃÜvÜá Ë«Ý®ÜWÜÙÜ®Üá° ( Modes ) ÓÜãbÔ.

19. ÍæàÃÜáWÜÙÜ ÊÜááoárWæãàÆá Gí¨ÜÃæà®Üá  

20. ÖÜ|PÝÔ®Ü ñÜ@Tæ¤WÜÙÜ ¿ÞÊÜâ¨æà GÃÜvÜá E æ̈ªàÍÜWÜÙÜ¬Üá® ŸÃæÀáÄ. 

21. PÝ¿ÞìaÜÃÜOæWÜÚí¨Ý¨Ü B¨Ý¿á ÃÜã. 36,000, BÃÜí¼PÜ ÊÝÂ¯ÝÄ ŸÃÜñÜPÜRÊÜâWÜÙÜá           

ÃÜã. 12,000 ÊÜáñÜá¤ ÊÜááPÝ¤¿á¨Ü ÊÝÂ¯ÝÄ ŸÃÜñÜPÜRÊÜâWÜÙÜá ÃÜã. 10,000 B¨ÜÃæ, WÝÅÖÜPÜÄí Ü̈ 

Ÿí¨Ü ¬ÜWÜ¨Üá ÔÌàPÜê£WÜÙÜ¬Üá® ÇæPÝRaÝÃÜ ÊÜÞw. 

»ÝWÜ & C 

VI. D PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã ÊÜáãÃÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ. ±ÜÅ£ ±ÜÅÍæ°Wæ BÃÜá AíPÜWÜÙÜá  3 × 6 = 18 

22. ÓÜíWÜÊæáàÍÜ ÓÜíÓæ§Áãí Ü̈ÃÜÈÉ ±ÝÆá¨ÝÃÜ®ÝX¨Üáª ñæùÊÜÞÔPÜÊÝX ÃÜã. 5,000 WÜÙÜ®Üá° ±ÜÅ£ 

ñæùÊÜÞÔPÜ Ü̈ BÃÜí»Ü¨ÜÈÉ ÓÜÌíñÜ ÊæaÜcPÝRX ÖÜ| ×íñæWæ¿ááñÝ¤®æ. 31-03-2024 PæR Pæã®æWæãÙÜáÛÊÜ 

ÊÜÐÜìPÝRX ÊÝÑìPÜ 12% ÃÜíñæ ÓÜÌíñÜ ÊæaÜc¨Ü ÊæáàÈ¬Ü Ÿwx¿á¬Üá® WÜá|ÆŸœ ¯Ü̈ Üœ£ ¯ÜÅPÝÃÜ 

ÇæPÝRaÝÃÜ ÊÜÞw.  
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23. Ë¨ÝÂ, ÓÝË£Å ÊÜáñÜá¤ Æü$¾à ±ÝÆá¨ÝÃÜÃÝX¨Üáª, ÇÝ»Ü&®ÜÐÜrWÜÙÜ®Üá° 5 : 3 : 2 ÃÜ A®Üá±ÝñÜ¨ÜÈÉ 

A®ÜáPÜÅÊÜáÊÝX ÖÜíbPæãÙÜáÛñÝ¤Ãæ. 

 ÓÝË£Å ÓÜíÓæ§Àáí Ü̈ ¯ÊÜê£¤¿Þ¨ÜÙÜá. ÊÜááí¨ÜáÊÜÄ¿ááÊÜ ±ÝÆá¨ÝÃÜÃÜá »ÜËÐÜÂ Ü̈ 

ÇÝ»Ü&®ÜÐÜrWÜÙÜ®Üá° 2 : 1 ÃÜ A®Üá±ÝñÜ¨ÜÈÉ ÖÜíbPæãÙÜÛÆá J²³¨ÜÃÜá. 

 Ë¨ÝÂ ÊÜáñÜá¤ Æü$¾à CÊÜÃÜ WÜÚPæ A®Üá±ÝñÜÊÜ®Üá° ÇæPÝRaÝÃÜ ÊÜÞw. 

24. ÃÝÊÜá, »ÜÃÜñÜ ÊÜáñÜá¤ ÆûÜ$¾| CÊÜÃÜá ÓÜÊÜÞ®Ü ±ÝÆá¨ÝÃÜÃÝX¨ÝªÃæ. ©®ÝíPÜ 01-04-2024 ÃÜí Ü̈á 

AÊÜÃÜ ŸívÜÊÝÙÜWÜÙÜá A¬ÜáPÜÅÊÜáÊÝX ÃÜã. 70,000 ; ÃÜã. 60,000 ; ÊÜáñÜá¤ ÃÜã. 50,000 

CÃÜáñÜ¤Êæ. 

 ©®ÝíPÜ 01-01-2025 ÃÜí¨Üá »ÜÃÜñÜ ¯«Ü®Ü Öæãí©¨Ü®Üá. ±ÝÆá¨ÝÄPæ PÜÃÝÃÜá ±ÜñÜÅÊÜâ CÊÜâWÜÚWæ 

AÊÜPÝÍÜ ¯àw¨æ  

a) ŸívÜÊÝÙÜ¨Ü ÊæáàÇæ ÊÝÑìPÜ Ÿwx 10% ÃÜíñæ. 

b) »ÜÃÜñÜ­Wæ ÓÜíŸÙÜ ÃÜã. 2,000 ±ÜÅ£ £íWÜÚWæ. 

c) ×í©®Ü ÊÜÐÜì Ü̈ ÇÝ»Ü¨Ü B«ÝÃÜ¨Ü ÊæáàÇæ, ÊÜáÃÜ| Öæãí©¨Ü ©®ÝíPÜ Ü̈ÊÜÃæWæ WÜÚÓÜÆ³or 

ÇÝ»Ü¨ÜÈÉ ±ÝÆá. 

 ÓÜíÓæ§¿á ×í©®Ü ÊÜÐÜì¨Ü ÇÝ»Ü ÃÜã. 36,000. 

d) Qà£ìÊÜåèÆÂ¨ÜÈÉ AÊÜ®Ü ±ÝÆá ÃÜã. 10,000 ( A.S. – 26 ±ÜÅPÝÃÜ ). 

 »ÜÃÜñÜ¬Ü ŸívÜÊÝÙÜ TÝñæ ñÜ¿ÞÄÔÄ. 



Code No. 30 

  2537 6  of  24 

25. PæÙÜX®Ü ËÊÜÃÜWÜÚí Ü̈, PÜí±Ü¯WÜÙÜ PÝÀá æ̈, 2013 ±ÜÄaæfà¨Ü III ÃÜ ±ÜÅPÝÃÜ ©®ÝíPÜ                 

31-03-2024 ÃÜí¨Üá C¨Üªíñæ LG PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜ AyÝÊæ ±Ü£ÅPæ¿á®Üá° ñÜ¿ÞÄÔ    

ËÊÜÃÜWÜÙÜá ÃÜã. 

¯ÝÅÍÜÓÜ¤¨Ü ÍæàÃÜá ŸívÜÊÝÙÜ 
3,00,000 

DQÌq ÍæàÃÜá ŸívÜÊÝÙÜ 
7,00,000 

ÓÝÊÜÞ®ÜÂ ËáàÓÜÆá  
5,00,000 

8% ÃÜ ÓÝÆ±ÜñÜÅWÜÙÜá 
6,00,000 

ÊÝÂ±ÝÄ PæãvÜñÜPÜRÊÜâWÜÙÜá 
4,00,000 

»ÜãËá ÊÜáñÜá¤ PÜorvÜWÜÙÜá 
8,00,000 

Qà£ìÊÜåèÆÂ 
4,00,000 

¨ÝÓÝ¤®Üá 
6,00,000 

ÊÝÂ¯ÝÄ ŸÃÜñÜPÜRÊÜâWÜÙÜá 
2,00,000 

®ÜWÜ¨Üá ÊÜáñÜá¤ ®ÜWÜ Ü̈á ÓÜÊÜÞ®ÜPÜWÜÙÜá 
5,00,000 

26. PæÙÜX®Ü ËÊÜÃÜWÜÚí Ü̈ ÖÜãwPæ¿á aÜoáÊÜqPæWÜÚí¨Ý¨Ü ®ÜWÜ¨Üá ÖÜÄÊÜâ ÇæPÝRaÝÃÜ ÊÜÞw  

ËÊÜÃÜWÜÙÜá 
SÄà©Ô¨Üáª 

ÃÜã. 

ÊÜÞÃÝo ÊÜÞw¨Üáª 

ÃÜã. 

¿áíñæãÅà±ÜPÜÃÜ|WÜÙÜá 2,00,000 — 

ÖÜãwPæWÜÙÜá 1,50,000 60,000 

ÖÜPÜáR ÓÝÌÊÜáÂWÜÙÜá 50,000 — 

ÊæãàpÝÃÜá ÊÝÖÜ®Ü 1,00,000 70,000 

    Öæbc®Ü ÊÜÞ×£  

a) ÖÜãwPæWÜÙæí¨Üá Öæãí©ÃÜáÊÜ ÍæàÃÜáWÜÙÜ ÊæáàÈ®Ü ÇÝ»ÝíÍÜ ÔÌàPÜÄÔ¨Üáª ÃÜã. 20,000. 

b) ÖÜãwPæWÜÙæí¨Üá Öæãí©ÃÜáÊÜ ÓÝÆ¯ÜñÜÅWÜÙÜ ÊæáàÈ¬Ü Ÿwx ÔÌàPÜÄÔ Ü̈áª ÃÜã. 10,000. 
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»ÝWÜ & D 

VII. D PæÙÜX®Ü ¿ÞÊÜâ¨Ý Ü̈ÃÜã ÊÜáãÃÜá ±ÜÅÍæ°WÜÚWæ EñÜ¤ÄÔ. ±ÜÅ£ ±ÜÅÍæ°Wæ ÖÜ®æ°ÃÜvÜá AíPÜWÜÙÜá

    3 × 12 = 36 

27. ÓÜá©à¯Ü ÊÜáñÜá¤ ¯ÜÅgÌÇ… ¯ÝÆá¨ÝÃÜÃÝX Ü̈áª ÇÝ»Ü&®ÜÐÜrWÜÙÜ®Üá° A®ÜáPÜÅÊÜáÊÝX 3 : 2 ÃÜ 

A®Üá±ÝñÜ¨ÜÈÉ ÖÜíbPæãÙÜáÛ£¤¨ÝªÃæ. 31-03-2024 ÃÜí Ü̈á AÊÜÃÜ AyÝÊæ ±Ü£ÅPæ PæÙÜX®Üí£ æ̈    

ÖæãOæWÝÄPæWÜÙÜá ÃÜã. BÔ¤WÜÙÜá ÃÜã. 

ÓÝÖÜáPÝÃÜÃÜá 50,000 
®ÜWÜ¨Üá 

10,000 

¸ÝÂíP… ÓÝÆ 25,000 
¨ÝÓÝ¤®Üá 

30,000 

PÝÀáªor ­˜ 15,000 
ÓÝÆWÝÃÜÃÜá 

40,000 

ŸívÜÊÝÙÜWÜÙÜá  

ÓÜá©à±Ü 

¯ÜÅgÌÇ… 

 

50,000 

40,000 

 

ÖÜãwPæWÜÙÜá 

²àsæãà±ÜPÜÃÜ| 

»ÜãËá 

 

20,000 

10,000 

70,000 

 1,80,000  1,80,000 

  »ÜËÐÜÂ¨Ü ÇÝ»Ü¨ÜÈÉ 
5

1
 ÃÜ ±ÝÈWæ B©ñÜÂ®Ü®Üá° ©®ÝíPÜ 01-04-2024 ÃÜí Ü̈á ±ÝÆá¨ÝÄPæWæ 

PæÙÜX®Ü PÜÃÝÃÜáWÜÙÜ ÊæáàÇæ ÓæàÄÔPæãÙÜÛÇÝÀáñÜá  

a) AÊÜ¬Üá ŸívÜÊÝÙÜÊæí¨Üá ÃÜã. 30,000 ÖÝWÜã Qà£ìÊÜåèÆÂÊæí¨Üá ÃÜã. 10,000 

WÜÙÜ®Üá° ®ÜWÜ¨ÝX ñÜÃÜ̧ æàPÜá. 

b) Qà£ìÊÜåèÆÂ¨Ü A«Üì 








2
1

 ÊæãñÜ¤ÊÜ®Üá° ÖÜÙæ¿á ±ÝÆá¨ÝÃÜÃÜá ×í¨ÜPæR ±Üvæ¿ááñÝ¤Ãæ.    

[ A.S. 26 ±ÜÅPÝÃÜ ].  

c) ÓÝÆWÝÃÜÃÜ ÊæáàÇæ 5% ÃÜÐÜr®Üá° ÓÜíÍÜ¿ÞÓÜ³¨Ü ÓÝÆWÜÚWÝX ñæWæ©ÄÓÜáËPæ ÊÜÞvÜáÊÜâ¨Üá. 



Code No. 30 

  2537 8  of  24 

d) ²àsæãà±ÜPÜÃÜ|WÜÙÜ ÊæáàÇæ 10% ÃÜÐÜár ÓÜÊÜPÜÚ ñæWæ¿ááÊÜâ¨Üá. 

e) »ÜãËá¿á®Üá° ÃÜã. 80,000 WÜÚWæ ¯Üâ¬ÜÃ… ÊÜåèÆÂ ÊÜÞvÜáÊÜâ¨Üá. 

 ñÜ¿ÞÄÔ  

i) ¯Üâ¬ÜÃ… ÊÜåèÆÂ TÝñæ 

ii) ±ÝÆá¨ÝÃÜÃÜ ŸívÜÊÝÙÜ TÝñæWÜÙÜá ÊÜáñÜá¤ 

iii) ÖæãÓÜ AyÝÊæ ±Ü£ÅPæ 

28. PÜËñÝ ÊÜáñÜá¤ A¯ñÝ CÊÜÃÜá ±ÝÆá¨ÝÃÜÃÝX Ü̈áª, ÇÝ»Ü&®ÜÐÜrWÜÙÜ®Üá° 4 : 3 ÃÜ A®Üá±ÝñÜ Ü̈ÈÉ 

ÖÜíbPæãÙÜáÛñÝ¤Ãæ. 31-03-2024 ÃÜí Ü̈á C Ü̈ªíñæ AÊÜÃÜ AyÝÊæ ±Ü£ÅPæ D PæÙÜX®Üí£¨æ    

ÖæãOæWÝÄPæWÜÙÜá ÃÜã. BÔ¤WÜÙÜá ÃÜã. 

PæãvÜñÜPÜR ÖÜáíwWÜÙÜá 32,000 ¸ÝÂíPÜá ÎÆáR 37,000 

ÓÝÖÜáPÝÃÜÃÜá 34,000 ÓÝÆWÝÃÜÃÜá 30,000 

Less: PDD 2,000 

 

28,000 

ÇÝ»Ü&®ÜÐÜr TÝñæ 14,000 ŸÃÜñÜPÜR ÖÜáíwWÜÙÜá 10,000 

ŸívÜÊÝÙÜWÜÙÜá  

PÜËñÝ 

A¯ñÝ 

 

90,000 

80,000 

PÜí±ÜäÂoÃÜáWÜÙÜá 

¿áíñæãÅà±ÜPÜÃÜ| 

PÜorvÜ 

35,000 

60,000 

80,000 

 2,50,000  2,50,000 

D ÊæáàÈ®Ü ©®ÝíPÜ¨Üí Ü̈á ÓÜíÓæ§¿á®Üá° ËÓÜiìÓÜÇÝÀáñÜá ÊÜáñÜá¤ PæÙÜX®Ü ÊÜÞ×£ Æ»ÜÂË¨æ  

a) BÔ¤WÜÙÜ®Üá° PæÙÜX®Üíñæ ËÇæàÊÝÄ ÊÜÞw¨æ  

ÓÝÆWÝÃÜÃÜá ÃÜã.  25,000 

ŸÃÜñÜPÜR ÖÜáíwWÜÙÜá ÃÜã.  8,000 

¿áíñæãÅà±ÜPÜÃÜ| ÃÜã.  55,000 

PÜorvÜ ÃÜã.  75,000 
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b) A¯ñÝÃÜÊÜÃÜá PÜí±ÜäÂoÃÜáWÜÙÜ®Üá° ÃÜã. 28,000 WÜÚWæ ñæWæ¨ÜáPæãívÜÃÜá. 

c) PæãvÜñÜPÜR ÖÜáíwWÜÙÜá ÊÜáñÜá¤ ÓÝÖÜáPÝÃÜÄWæ 5% ÃÜ Óæãàw¿áÈÉ ±ÝÊÜ£Ô¨æ. 

d) ËÓÜgì®Ý ÊæaÜc ÃÜã. 2,300. 

 ñÜ¿ÞÄÔ  

i) ËÇæàÊÝÄ TÝñæ 

ii) ¯ÝÆá¨ÝÃÜÃÜ ŸívÜÊÝÙÜ TÝñæWÜÙÜá ÊÜáñÜá¤ 

iii) ¸ÝÂíPÜá TÝñæ 

29. ÎÅà¯ÊÝÓÜ ÓÜPÜRÃæ PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜá ñÜÇÝ ÃÜã. 100 ¿á 30,000 DQÌq ÍæàÃÜáWÜÙÜ®Üá° 

ÊÜááS¸æÇæ¿áÈÉ ¯àwPæ ÊÜÞw¨ÜÃÜá. ÊæãñÜ¤ÊÜ®Üá° D PæÙÜX®Üíñæ ±ÝÊÜ£ÓÜ¸æàPÝX¨æ  

ÃÜã. 20 Aiì¿á ÊæáàÇæ, 

ÃÜã. 50 ÖÜíbPæ¿á ÊæáàÇæ ÊÜáñÜá¤ 

ÃÜã. 30 ±ÜÅ¥ÜÊÜá ÊÜáñÜá¤ Aí£ÊÜá PÜÃæ¿á ÊæáàÇæ 

35,000 ÍæàÃÜáWÜÚWÝX AiìWÜÙÜ®Üá° ÔÌàPÜÄÓÜÇÝÀáñÜá. ÖæaÜácÊÜÄ 5,000 AiìWÜÙÜ®Üá° 

£ÃÜÓÜRÄÔ, AÊÜâWÜÙÜ Aiì ÖÜ|ÊÜ®Üá° ÊÜáÃÜá±ÝÊÜ£Ô æ̈.  

2,000 ÍæàÃÜáWÜÙÜ ÊæáàÈ®Ü ±ÜÅ¥ÜÊÜá ÊÜáñÜá¤ Aí£ÊÜá PÜÃæ¿á ÖÜ|ÊÜ®Üá° ÖæãÃÜñÜá±ÜwÔ, GÇÝÉ 

ÖÜ|ÊÜ¬Üá® PÜÅÊÜáŸ Ü̈œÊÝX ÔÌàPÜÄÓÜÇÝX¨æ. 

¯¨æàìÍÜPÜÃÜá D 2,000 ÍæàÃÜáWÜÙÜ®Üá° ÊÜááoárWæãàÆá ÖÝQPæãívÜá, ®ÜíñÜÃÜ AÊÜâWÜÙÜ®Üá° ±ÜÅ£ 

ÍæàÄWæ ÃÜã. 80 ÃÜíñæ ±Üä|ì ±ÝÊÜ£¿ÞX ÊÜáÃÜá ¯àwPæ ÊÜÞwÃÜáñÝ¤Ãæ. 

ÍæàÃÜáWÜÙÜ ­àwPæ, ÊÜááoárWæãàÆá ÖÝWÜã ÊÜáÃÜá­àwPæWæ ÓÜíŸí˜Ô¨Üíñæ AÊÜÍÜÂËÃÜáÊÜ Ãæãàgá 

¨ÝSÇæWÜÙÜ¬Üá® ŸÃæÀáÄ.  
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30. D PæÙÜX®Ü ±ÜÅ£Áãí¨Üá ÓÜí¨Ü»ÜìWÜÙÜÈÉ ÓÝÆ±ÜñÜÅWÜÙÜ ËÊæãàaÜ®Ý ÓÜÊÜá¿á¨ÜÈÉ AÊÜÍÜÂËÃÜáÊÜ 

Ãæãàgá ¨ÝSÇæWÜÙÜ®Üá° Pæãw : 

a) WÜOæàÍÜ PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜá ñÜÇÝ ÃÜã. 100 ¿á 5,000,  10% ÃÜ ÓÝÆ±ÜñÜÅWÜÙÜ®Üá° 

5% ²ÅàËá¿áí®ÜÈÉ ¯àwPæ ÊÜÞw¨Üáª, CÊÜâWÜÙÜ®Üá° ŸívÜÊÝÙÜ¨æãÙÜXí¨Ü 4 ÊÜÐÜìWÜÙÜ 

Pæã®æWæ ÊÜááS æ̧Çæ¿áÈÉ ËÊæãàaÜ®æWæãÚÓÜáÊÜâ¨Üá. 

b) WèÄ PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜá ñÜÇÝ ÃÜã. 100 ¿á 8,000, 8% ÃÜ ÓÝÆ±ÜñÜÅWÜÙÜ®Üá° 

ÊÜááS¸æÇæ¿áÈÉ ¯àwPæ ÊÜÞw¨Üáª, CÊÜâWÜÙÜ®Üá° 5 ÊÜÐÜìWÜÙÜ Pæã®ÜWæ 10% ÃÜ 

²ÅàËá¿áí®ÜÈÉ ËÊæãàaÜ®æWæãÚÓÜáÊÜâ¨Üá. 

c) aæàñÜ®Ü PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜá Joár ÃÜã. 4,00,000 ÊÜåèÆÂ¨Ü 12% ÃÜ 

ÓÝÆ±ÜñÜÅWÜÙÜ®Üá° 5% ÃÜ Óæãàw¿áÈÉ ¯àwPæ ÊÜÞw¨Üáª, CÊÜâWÜÙÜ®Üá° 4 ÊÜÐÜìWÜÙÜ Pæã®æWæ 

ÊÜááS¸æÇæ¿áÈÉ ËÊæãàaÜ®æWæãÚÓÜ¸æàPÝX æ̈. 

d) ¿áÍæãà«Ý PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜá ñÜÇÝ ÃÜã. 100 ¿á 15,000, 10% ÃÜ 

ÓÝÆ±ÜñÜÅWÜÙÜ®Üá° ÊÜááS¸æÇæ¿áÈÉ ¯àwPæ ÊÜÞw¨Üáª, CÊÜâWÜÙÜ®Üá° 5 ÊÜÐÜìWÜÙÜ Pæã®æ¿áÈÉ 

5% ÃÜ ²ÅàËá¿áí®ÜÈÉ ËÊæãàaÜ®æ WæãÚÓÜ æ̧àPÝX¨æ.  

e) ÊÜáígá®Ý¥Ü PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜá Joár ÃÜã. 3,00,000 ÊÜåèÆÂ¨Ü 9% ÃÜ 

ÓÝÆ±ÜñÜÅWÜÙÜ®Üá° 10% ÃÜ ²ÅàËá¿áí®ÜÈÉ ¯àwPæ ÊÜÞw¨Üáª, CÊÜâWÜÙÜ®Üá° 4 ÊÜÐÜìWÜÙÜ 

Pæã®æ¿áÈÉ ÊÜááS¸æÇæ¿áÈÉ ËÊæãàaÜ®æWæãÚÓÜ¸æàPÝX¨æ. 
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31. PæÙÜX®Ü ÊÜÞ×£Àáí Ü̈ PÜ®ÝìoPÜ PÜí±Ü¯ ¯¿áËáñÜ CÊÜÃÜ ñÜáÆ®ÝñÜ¾PÜ ÇÝ»Ü&®ÜÐÜr ñÜ@Tæ¤¿á®Üá° 

ñÜ¿ÞÄÔ  

ËÊÜÃÜWÜÙÜá 
31-03-2023 

ÃÜã. 

31-03-2024 

ÃÜã. 

PÝ¿ÞìaÜÃÜOæWÜÚí¨Ý¨Ü B¨Ý¿á 
2,00,000 2,50,000 

CñÜÃæ B¨Ý¿á 
20,000 30,000 

ÓÜÃÜPÜáWÜÙÜ SÄà© 
50,000 40,000 

E¨æãÂàX E±Ü¿ááPÜ¤ñÝ SaÜáìWÜÙÜá 
30,000 45,000 

ÖÜ|PÝÓÜá ÊæaÜc 
10,000 20,000 

ÓÜÊÜPÜÚ 
18,000 12,000 

CñÜÃÜ SaÜáìWÜÙÜá 
15,000 25,000 

ñæÄWæ Ü̈ÃÜ 
30% 30% 
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32. D PæÙÜX®Ü ËÊÜÃÜWÜÙÜá »ÝÃÜ£à¿á P Üí Ǖ­ ­¿áËáñÜ CÊÜÄWæ ÓÜíŸí˜Ô Ü̈áª. AÊÜÃÜ ÇæPÜR̈ Ü 

±ÜâÓÜ¤PÜWÜÚí¨Ü B¿ááªPæãÙÜÛÇÝX¨æ  

ËÊÜÃÜWÜÙÜá ÃÜã. 

DQÌq ÍæàÃÜá ŸívÜÊÝÙÜ  2,50,000 

ËáàÓÜÆá ÊÜáñÜá¤ EÚPæ ( P.A.T. ÓæàÄ ) 92,000 

©à[ÝìÊÜ˜Wæ ¯Üvæ Ü̈ ÓÝÆWÜÙÜá 2,00,000 

aÝÈ¤ ÖæãOæWÝÄPæWÜÙÜá 50,000 

Ô§ÃÜ BÔ¤WÜÙÜá 4,75,000 

aÝÈ¤ BÔ¤WÜÙÜá 1,17,000 

PÝ¿ÞìaÜÃÜOæWÜÚí¨Ý¨Ü B¨Ý¿á 7,50,000 

PÝ¿ÞìñÜ¾PÜ ÇÝ»Ü 90,000 

ñæÄWæ ®ÜíñÜÃÜ¨Ü ÇÝ»Ü ( P.A.T. ) 60,000 

ÊæáàÈ®Ü ÊÜÞ×£Àáí¨Ü, PæÙÜX®Ü A®Üá±ÝñÜWÜÙÜ®Üá° ÇæPÝRaÝÃÜ ÊÜÞw  

a) aÝÈ¤ A®Üá±ÝñÜ 

b) ÓÝÆ&DQÌq A®Üá±ÝñÜ 

c) ŸívÜÊÝÙÜ ÖÜãwPæ BÊÜñÜì®Ý A®Üá±ÝñÜ  

d) Ô§ÃÝÔ¤WÜÙÜ BÊÜñÜì®Ý A®Üá±ÝñÜ  

e) PÝ¿ÞìñÜ¾PÜ ÇÝ»Ü¨Ü A®Üá±ÝñÜ ÊÜáñÜá¤  

f) ÍæàÃÜá¨ÝÃÜÃÜ ­˜WÜÙÜ ÊæáàÈ¬Ü ¯ÜÅ£¶ÜÆ 
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( English Version ) 

 

 

General Instructions : 

 i) The question paper contains four parts A, B, C and D.                         

Part-A contains four Sections I, II, III and IV. 

 ii) Provide working notes wherever necessary. 

 iii) Figures in the right hand margin indicate full marks. 

 iv) For Part-A questions, only the answers written first will be considered 

for evaluation. 

 

PART - A 

I. Choose the correct answer from the choices given : 5 × 1 = 5 

 1. If any partner has advanced some money to the firm beyond the 

amount of his capital, he shall be entitled to get interest on the 

amount at the rate of   

  a) 5% per annum b) 6% per annum 

  c) 8% per annum d) 7% per annum 
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 2. Commission payable to deceased partner will be credited to his 

capital account with  

  a) Annual commission 

  b) Monthly commission 

  c) Half yearly commission 

  d) Actual commission 

 3. Which of the following is NOT a type of debenture ? 

  a) Registered debenture b) Bearer debenture 

  c) Preferred debenture d) Redeemable debenture 

 4. Current Liabilities are to be paid within  

  a) 3 months b) 6 months 

  c) 9 months d) 12 months 

 5. In a common size Balance Sheet, total equities and liabilities are 

assumed to be equal to  

  a) 100% b) 50%  

  c) 10% d) 110% 
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II. Fill in the blanks by choosing the appropriate answer from those given in 

the brackets : 5 × 1 = 5 

       ( creditor, rate of interest, intervening, shareholder, long-term debts,                      

net assets ) 

 6. The period from the  date of the last Balance Sheet and the date of 

the partner's death is called ................... period.  

 7. At the time of dissolution of a partnership firm, no entry is required 

when a ....................... accepts a fixed asset in payment of his dues. 

 8. The directors of a company must be .................. .  

 9. 3,000, 9% debentures are issued at par, 9% means ................. . 

 10. Proprietary ratio expresses the relationship of proprietors' funds 

to ..................... .  

III. 11. Match the following :  5 × 1 = 5 

A B 

a) New share i) Short-term provision 

b) Subscribed capital ii) Non-cash item 

c) Provision for tax iii) Part of issued capital 

d) Vertical analysis iv) Old share — Share 

sacrificed 

e) Depreciation v) Common size statement 

 vi) Long term provision 
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IV. Answer the following questions in one word or one sentence each. Each 

question carries one mark :  5 × 1 = 5 

 12. Interest on partners' capital is debited to partners' Capital Accounts 

[ State True or False ].   

 13. State any one factor affecting the value of goodwill. 

 14. Write any one difference between dissolution of partnership and 

dissolution of partnership firm.   

 15. Expand R.O.I.  

 16. Give an example for cash inflows from financing activities. 

PART – B 

V. Answer any three of the following. Each question carries two marks  :  

     3 × 2 = 6  

 17. What are the two methods of maintaining partners' capital 

accounts ? 

 18. Mention any two modes of disposal of amount due to Retiring 

Partner.   

 19. What is forfeiture of shares ? 
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 20. Write any two objectives of Financial Statements. 

 21. If revenue from operations is Rs. 36,000, opening trade rceivables are 

Rs. 12,000 and closing trade receivables are Rs. 10,000, compute 

cash receipts from customers. 

PART – C 

VI. Answer any three questions.  Each question carries six marks. : 3 × 6 = 18 

 22. Sangmesh, a partner in a firm, withdraws Rs. 5,000 quarterly at the 

beginning of each quarter. Calculate the interest on drawings at 12% 

p.a. for the year ended on 31-03-2024 under Product Method. 

 23. Vidya, Savitri and Laxmi are partners sharing profits and losses in 

the ratio of 5 : 3 : 2. Savitri retired from the firm. Continuing 

partners agreed to share future profits and losses in the ratio of 2 : 1. 

Calculate Gaining Ratio of Vidya and Laxmi. 

 24. Ram. Bharat and Laxman are equal partners. Their capitals on                    

01-04-2024 are Rs. 70,000, Rs. 60,000 and Rs. 50,000 respectively.  

  On 01-01-2025 Bharat died. Partnership Deed provides : 

  a) Interest on capital at 10% per annum. 

  b) Salary to Bharat Rs. 2,000 per month. 
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  c) Share in accrued profit upto the date of death on the basis of 

last year's profit. The profit of the firm for last year was 

Rs. 36,000. 

  d) His share of goodwill amounted to Rs. 10,000 ( as per A.S. – 26 ). 

    Prepare Bharat's Capital Account.   

 25. From the following particulars, prepare Balance sheet of LG Co. Ltd., 

as on 31-03-2024 as per Schedule III of Companies Act, 2013 :   

Particulars Rs. 

Preference share capital  3,00,000 

Equity share capital 7,00,000 

General Reserve 5,00,000 

8% Debentures 6,00,000 

Trade Payables 4,00,000 

Land and Buildings 8,00,000 

Goodwill 4,00,000 

Inventory 6,00,000 

Trade Receivables 2,00,000 

Cash and Cash Equivalents 5,00,000 
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 26. From the following details, calculate cash flow from investing 

activities :    

Particulars Purchased 

Rs. 

Sold 

Rs. 

Machinery 2,00,000 — 

Investments 1,50,000 60,000 

Patents 50,000 — 

Motor Van 1,00,000 70,000 

    Additional information : 

  a) Dividend received on shares held as investments Rs. 20,000. 

  b) Interest received on debentures held as investments Rs. 10,000. 

PART – D 

VII. Answer any three questions. Each question carries twelve marks : 

    3 × 12 = 36 

  27. Sudeep and Prajwal are partners sharing profits and losses in the 

ratio of 3 : 2. Their Balance Sheet on 31-03-2024 is as under : 

Liabilities Rs. Assets Rs. 

Creditors 50,000 Cash 10,000 

Bank Loan 25,000 Stock 30,000 

Reserve Fund 15,000 Debtors 40,000 

Capitals : 

Sudeep 

Prajwal 

 

50,000 

40,000 

Investments 

Furniture 

Land 

20,000 

10,000 

70,000 

 1,80,000  1,80,000 
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  On 01-04-2024, Aditya is admitted into partnership for 
5

1
th share in 

future profits on the following terms : 

  a) He should bring cash Rs. 30,000 as capital and Rs. 10,000 for 

goodwill. 

  b) Half [ 
2

1
 ] of the goodwill amount is to be withdrawn by old 

partners [ as per A.S. 26 ]. 

  c) Make provision for doubtful debts at 5% on debtors. 

  d) Furniture depreciated by 10%. 

  e) Land revalued at Rs. 80,000. 

  Prepare : 

  i) Revaluation Account 

  ii) Partners' Capital Accounts, and  

  iii) New Balance Sheet. 

 28. Kavita and Anita are partners sharing profits and losses in the ratio 

of 4 : 3. Their Balance Sheet on 31-03-2024 is as follows : 

Liabilities Rs. Assets Rs. 

Bills Payable 32,000 Bank Balance 37,000 

Creditors 34,000 Debtors 30,000 

Less: PDD 2,000 

 

28,000 

Profit and Loss 

A/c 

14,000 Bills Receivable 10,000 

Capitals : 

Kavita 

Anita 

 

90,000 

80,000 

Computers 

Machinery 

Building 

35,000 

60,000 

80,000 

 2,50,000  2,50,000 
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  On the above date the firm is dissolved and the following information 

is available : 

  a) Assets realised as follows : 

    Debtors  Rs.  25,000 

    Bills receivable Rs. 8,000 

    Machinery Rs. 55,000 

    Building  Rs. 75,000 

  b) Computers are taken over by Anita at Rs. 28,000. 

  c) Bills payable and creditors are paid off at 5% discount. 

  d) Cost of dissolution Rs. 2,300. 

   Prepare : 

   i) Realisation Account 

   ii) Partners' Capital Accounts, and  

   iii) Bank Account. 

 29. Shrinivas Sugar Co., Ltd., issued 30,000 equity shares of Rs. 100 

each at par. The amount is payable as : 

  Rs. 20 on application, 

  Rs. 50 on allotment, and 

  Rs. 30 on first and final call. 

  Applications are received for 35,000 shares. Excess 5,000 

applications are rejected and these application money refunded. 
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  All the money is duly received except the first and final call money on 

2,000 shares. 

  The directors forfeited these 2,000 shares and then reissued them at                

Rs. 80 per share as fully paid up. 

  Pass the necessary journal entries for issue, forfeiture and reissue of 

shares. 

 30. Give the necessary journal entries at the time of Redemption of 

Debentures in each of the following cases : 

  a) Ganesh Co. Ltd., issued 5,000,  10% debentures of Rs. 100 

each at a premium of 5%, to be redeemed at par at the end of 

4 years out of capital. 

  b) Gouri Co. Ltd., issued 8,000, 8% debentures of Rs. 100 each at 

par and redeemable at a premium of 10% at the end of 5 years. 

  c) Chetan Co. Ltd., issued total value of Rs. 4,00,000, 12% 

debentures at a discount of 5% to be redeemed at par at the 

end of 4 years. 
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  d) Yashodha Co. Ltd., issued 15,000, 10% debentures of Rs. 100 

each at par and redeemable at a premium of 5% at the end of 

5 years. 

  e) Manjunath Co. Ltd., issued 9% debentures of total value of               

Rs. 3,00,000 at a premium of 10% to be redeemed at par at the 

end of 4 years.  

 31. From the following information, prepare comparative statement of 

Profit and Loss of Karnataka Co. Ltd. :   

Particulars 31-03-2023 

Rs. 

31-03-2024 

Rs. 

Revenue from operations 2,00,000 2,50,000 

Other income 20,000 30,000 

Purchase of goods 50,000 40,000 

Employee Benefit expenses 30,000 45,000 

Finance cost 10,000 20,000 

Depreciation 18,000 12,000 

Other expenses 15,000 25,000 

Tax Rate 30% 30% 
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 32. Following particulars related to India Co. Ltd. are extracted from 

their books of accounts :   

Particulars Rs. 

Equity share capital  2,50,000 

Reserves and Surplus ( including P.A.T. ) 92,000 

Long-term Borrowings 2,00,000 

Current Liabilities 50,000 

Fixed Assets 4,75,000 

Current Assets 1,17,000 

Revenue from operations 7,50,000 

Operating Profit 90,000 

Profit After Tax ( P. A. T. ) 60,000 

  From above information, calculate the following ratios : 

  a) Current Ratio 

  b) Debt Equity Ratio 

  c) Capital Employed Turnover Ratio 

  d) Fixed Assets Turnover Ratio 

  e) Operating Profit Ratio, and  

  f) Return on Shareholders' Fund. 
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MODEL QUESTION PAPER-2  2024-25 
SECOND YEAR P.U.C 
 ACCOUNTANCY (30) 

Time: 03 Hours     (Total No. of questions:32)           Max. Marks: 80 
 

Instructions:  
1.The question paper contains four parts A, B, C, and D.  
    Part-A contains four Sections I, II, III and IV.  
2. Provide working notes wherever necessary.  
3. 15 minutes extra has been allotted for candidates to read the questions. 
4. Figures in the right hand margin indicate full marks.  
5. For Part-A questions, only the first written answers will be considered for evaluation. 

PART –A 
I. Choose the correct answer from the choices given:                  (5×1=5)   

1. A and B are partners sharing profits in the ratio of 3:1. They admit C for 1/4 share in the 
future profits. The new profit sharing ratio will be:  

  a) A  
ଽ

ଵ଺
, B 

ଷ

ଵ଺
 , C 

ସ

ଵ଺
 

b) A 
଼

ଵ଺
 , B 

ସ

ଵ଺
 , C

ସ

ଵ଺
 

c) A 
ଵ଴

ଵ଺
 , B 

ଶ

ଵ଺
, C

ସ

ଵ଺
  

d) A 
ଶ

ଵ଺
 , B

ସ

 ଵ଺
  , C

ଵ଴

ଵ଺
  

 
2. Commission payable to deceased partner will be credited to his capital account with: 

a) Annual commission              
b) Monthly commission 

 c) Half yearly commission    
     d) Actual commission 
 
3. The following journal entry appears in the books of X Co. Ltd.  
     Bank A/c   Dr.                                                 4,75,000  
     Loss on issue of debentures A/c    Dr.                 75,000  
            To 12% Debentures A/c                                           5,00,000  
             To Premium on Redemption of Debentures A/c           50,000  
     Debentures have been issued at a discount of:  

a) 15%  
b) 5%  
c) 10 %  
d) 20% 
 

4. Comparative statements are also known as:  
a) Dynamic analysis    
b) External analysis   
c) Vertical analysis   
d) Horizontal analysis 

    
5. The two basic measures of liquidity are: 
     a) Inventory turnover ratio and current ratio 
     b) Gross profit ratio and operating ratio 
     c) Current ratio and liquid ratio 
     d) Current ratio and average collection period 
 
 



 
II. Fill in the blanks by choosing the appropriate answers from those given in the 

brackets:                                 (5×1=5)   
(Cash outflow, Reserves and Surplus, Cash inflow, Asset, Complimentary, Calls in advance) 

6. _______ Account is debited for the increase in the value of an asset. 
7. Call money received in advance is called ___________ 
8. Capital reserve is shown under____________ head. 
9. Analysis and interpretation are _____________ to each other 
10. Issue of new debentures is _______________. 

 
III. Match the following:        (5×1=5)   
11.             A               B 
    a) Fixed capital method                    i) when the business of the firm becomes illegal 

           b) New Share          ii) Solvency Ratio 
    c) Compulsory Dissolution     iii) Formal annual reports 
    d) Financial statements                   iv) Capital and Current A/cs. 
    e) Debt-Equity Ratio                        v) Old Share + Acquired Share 
                                                                  vi) Profitability Ratio 
 

VI. Answer the following questions in one word or one sentence each: (5×1=5)   
12. State any one special aspect of partnership accounts. 
13. Court can order a firm to be dissolved when a partner becomes insane.  
      (State True or False) 
14 When the shares are forfeited? 

     15. Expand D R R. 
     16. Give an example for cash outflows from financing activities. 

 
PART-B 

Answer any three questions. Each question carries 2 marks:               (3×2=6)    
     17. In the absence of partnership deed, specify the rules relating to the following; 

a) Sharing of profit and losses   
b) Interest on partners’ capital 

 18. Give the journal entry to close Revaluation Account when there is a profit at the 
       time of retirement of a partner. 
 19. State any two categories of share capital. 

      20. State any two accounting postulates. 
      21. If purchases are ₹72,000, opening trade payables are ₹12,000 and closing trade  
           payables are ₹9,000, calculate cash payments to suppliers.  

 
PART-C 

   Answer any three questions, each question carries 6 marks:                 (3×6=18)    
22. Calculate interest on drawings of Mr. Kiran @10% p.a.  if he withdrew   

            ₹1,000 per month by the short cut method (Average period method): 
a) At the beginning of each month 
b) At the end of each month. 

 
23. Harish, Girish, and Suresh are partners in a firm sharing profits and losses in the ratio of  

      4:3:2. Suresh retires from the firm. Harish and Girish agreed to share equally in future.  
      Calculate gain ratio of Harish and Girish. 
 
24. P, Q, and R are partners sharing profits and losses in the ratio of 2:2:1. Their 
      Capital balances on 01.04.2023 stood at ₹90,000, ₹60,000 and ₹40,000  
      respectively. Mr. Q died on 01.01.2024 partnership deed provides the following: 

a) Interest on capital at 10% p.a. 



b) Salary to Q, ₹2,000 per month. 
c) Q’s share of Goodwill (as per AS-26). Total goodwill of the firm is ₹54,000. 
d) His share of profit up to the date of death on the basis of previous year’s profit. 
e) Profit of the firm for the year 2022-23 is ₹30,000 

                     Prepare Q’s Executors Account. 
 

25. From the following information, prepare Balance Sheet Surya ltd., for the year ending  
      31st March 2024 as per Schedule III of Companies Act, 2013. 

Particulars  ₹ 
Equity Share Capital 
Inventories  
Plant and Machinery  
Preference Share Capital 
General Reserve 
Other Current liabilities 
Land and Buildings  
Current Investments 
Cash equivalents  
Short term loan from Chandra Ltd.,  

 20,00,000 
 14,00,000 
 10,00,000 
 12,00,000 
   6,00,000   

   20,00,000 
 20,00,000 
   8,00,000 
 10,00,000 
   4,00,000 

 
26. From the following particulars, calculate cash flow from investing activities. 

Particulars Purchased 
₹ 

Sold 
₹ 

Plant 
Investments  
Goodwill   
Patents 

4,40,000 
1,80,000 
2,00,000 
  ---------- 

  50,000 
1,00,000 
   -------- 
1,00,000 

Additional information: 
a) Interest received on debentures held as investments ₹60,000 
b) Dividend received on shares held as investment ₹10,000 
c) A plot of land had been purchased for investment purpose and was let out for 

commercial use and rent received ₹30,000. 
 

PART-D 
Answer any three questions. Each question carries 12 marks:  (3×12=36)    

27. M and N are equal partners in a firm. Their Balance Sheet as on 31.03.2024 stood as  
      follows: 

Balance Sheet as on 31.03.2024 
Liabilities ₹ Assets ₹

Creditors 40,000 Stock 39,000
Bank Loan 8,000 Debtors              32,000

Less: PDD            1,000 31,000
Capitals: Land & Buildings 40,000
     M    80,000 Machinery 36,000
     N     40,000 120,000 Motor Car 8,000

Cash at Bank 14,000

168,000 168,000  
 

           On 01.04.2024, ‘O’ is admitted into partnership for 1 5ൗ  th share in future profits on the 
following terms: 

a) ‘O’ brings ₹26,000 as his capital. 
b) Goodwill of the firm is valued at ₹12,000 (as per AS-26). 
c) Motor car and Machinery are to be depreciated by 20% and ₹3,800 

respectively. 



d) Provision for doubtful debts is to be maintained at 10%. 
e) The Capital Accounts of all the partners are to be adjusted in their new 

profit sharing ratio 2:2:1, based on O’s Capital after making all the 
adjustments including goodwill (Adjustments are to be made in cash). 

f) Sacrifice ratio of old partners’ is 1:1 
                  Prepare:    

i) Revaluation Account, 
 ii) Partners’ Capital Accounts, & 

 iii) New Balance Sheet of the firm. 
 
28 Sudeep, Ganesh and Darshan are partners sharing profits and losses in the ratio of 1:2:1.  

          Their Balance Sheet as on 31.3.2024 was as follows: 
Balance sheet as on 31.3.2024 

Liabilities       ₹ Assets ₹ 
Creditors  
Bills Payable 
Bank O/D 
Reserve fund 
Puneeth’s loan 
Capitals: Sudeep 
              Ganesh 

      Darshan 

20,000 
6,000 
4,000 
8,000 
5,000 

42,000 
35,000 
20,000 

Cash  
Debtors                        
Stock  
Furniture  
Machinery  
Buildings 

15,000 
15,000 
18,000 
12,000 
20,000 
60,000 

 

 1,40,000  1,40,000 
On the above date they decided to dissolve the firm: 

a) Assets realised as follows: 
       Debtors ₹13,500, Stock ₹19,800, Buildings ₹62,000, Vehicle which was   
               unrecorded also realised at ₹4,000 and Machinery realised at book value.           

 b) Furniture was taken over by Sudeep at a valuation of ₹9,000. 
  c) Creditors were settled at 10% less. Darshan took over Puneeth’s loan. 

   d) Bank O/D was paid along with interest ₹400. 
    e) Realisation expenses amounted to ₹4,000. 

Prepare: 
i) Realisation A/c, 
ii) Partners’ Capital Accounts, and 

 iii) Cash A/c. 
 

29. Krupa Company Ltd., issued 20,000 Equity Shares of ₹10 each. The amount was  
      Payable is as follows. 

   On application      ₹ 2 
   On allotment                 ₹ 3 
   On first and final call     ₹ 5   
  Applications were received for 25,000 Shares. Excess applications were rejected  
                    and money refunded. All the money was duly received except the first and final    
                    call on 500 shares held by Akash. The Directors forfeited these shares and then 
                    re-issued to Sagar at ₹7 per share as fully paid-up.  
                   Pass the necessary journal entries in the books of the company. 

 
30. Pass the necessary journal entries for the followings: 

a) Issue of 300, 8% debentures of ₹100 each at a premium of 10% and redeemable at a 
par. 

b) Issue of 300, 8% debentures of ₹100 each at a par but redeemable at a premium of 10%. 
c) Issue of 300, 8% debentures of ₹100 each at a discount of 10% and redeemable at a 

premium of 10%. 



d) Issue of 300, 8% debentures of ₹100 each at a premium of 5% and redeemable at a 
premium of 5%. 
 

31. From the following information, prepare Comparative Statement of Profit and  
Loss for the year ending 31st March 2023 and 31st March 2024 of Raju Co. Ltd., 

Particulars 31-3-2023 
₹ 

31-3-2024 
₹ 

Revenue from Operations 
Other Income 
Employees Benefit Expenses 
Cost of Materials consumed 
Other Expenses 
Financial Cost 
Depreciation 
Income tax 

8,00,000 
20,000 

1,00,000 
4,00,000 

20,000 
30,000 
70,000 

30% 

9,00,000 
40,000 

1,20,000 
5,00,000 

30,000 
20,000 
70,000 

30% 
 

     32. From the following Balance Sheet and other information, calculate the following ratios: 
a) Quick Ratio, 
b) Proprietary Ratio, 
c) Inventory turnover Ratio, 
d) Trade Receivable turnover Ratio, 
e) Gross profit Ratio, 
f) Operating Ratio. 

Balance Sheet as on 31/03/2024 
 

           
          Other information: i) Revenue from operations ₹3,00,000 
                                       ii) Cost of Revenue from operations ₹1,85,000 
                                      iii) Operating expenses  ₹ 65,000. 
 

************ 

Particulars  Note 
Number 

Amount 
₹ 

Equity and Liabilities: 
  Shareholders’ funds 

a) Share Capital 
b) Reserves and Surplus 

 Non-current Liabilities 
       Long term borrowings  
 Current Liabilities 
        Trade Payables 

  
 

3,00,000 
50,000 

 
50,000 

 
1,00,000 

Total   5,00,000 
Assets 
 Non-current Assets 
    Fixed Assets 
 Current Assets 
    Inventories 
    Trade Receivables 
    Cash and Cash equivalents 

  
 

3,00,000 
 

50,000 
70,000 
80,000 

Total  5,00,000 



Government of Karnataka 
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MODEL QUESTION PAPER-3   2024-25 
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Instructions:  
1.The question paper contains four parts A, B, C, and D.  
    Part-A contains four Sections I, II, III and IV.  
2. Provide working notes wherever necessary.  
3. 15 minutes extra has been allotted for candidates to read the questions. 
4. Figures in the right hand margin indicate full marks.  
5. For Part-A questions, only the first written answers will be considered for evaluation. 

PART –A 
I. Choose the correct answer from the choices given:                                       (5×1=5)   

1. When fixed amount is withdrawn on the first day of every month, interest on total amount 
for the year ending will be calculated for: 

a) 2½ months   
b) 4½ months  
c) 6½ months  
d) 8½ months 

 
2. On dissolution of the firm, partners’ capital accounts are closed through: 

 a) Realisation Account   
 b) Drawings Account 
 c) Loan Account             
 d) Cash / Bank Account. 

 
3. Non-current assets are: 

a)  Expected to use in the business for long period  
b) Involved in entities operating cycle 
c) Primarily held for trading 
d) Cash and cash equivalents 

 
4. Percentage of each liability to the total liabilities is shown in: 

a)   Common Size Income Statement  
b)   Common Size Balance Sheet 
c)   Both the above   
d)   Comparative Balance Sheet 

    
5. ___________ are especially interested in the average payment period, since it  
      provides them with a sense of the bill-paying patterns of the firm. 
     a) Customers        

 b) Lenders and suppliers  
      c) Stockholders      

d) Borrowers and buyers 
 

II. Fill in the blanks by choosing the appropriate answers from those given in the 
brackets:            (5×1=5)   

(direct, capital profit, new, indirect, agreement, financial) 
6. Partnership is the result of _________between two or more persons to do business and share 

its profits and losses. 
7. _____ ratio is required for sharing future profits and also for adjustment of capitals. 
8. Premium on issue of debentures is a________________. 



9. _______ statements are the basic and formal annual report. 
10. Cash flow statement prepared by ________ method is used by most companies 

  in practice. 
 

III. Match the following:          (5×1=5)   
11.             A               B 

a) Gaining Ratio                         i) long-term in nature 
b) Dissolution of Partnership firm ii) Financial Analysis tool 
c) Issued Capital                       iii) Short-term in nature 

     d) Trend Analysis                              iv) Closing down of business 
e) Liquidity Ratios                            v) Part of authorised capital 
                                                      vi) Retirement of a partner 

 
VI. Answer the following questions in one word or one sentence each:      (5×1=5)   
12. Write the formula for Sacrificing Ratio. 

     13. Deceased partner may be paid in one lump sum or instalments with interest.  
           (State True or False). 
     14. Expand OPC. 
     15. Can the company purchase its own debentures? 

16. Give an example for extraordinary item. 
 

PART-B 
Answer any three questions. Each question carries 2 marks:    (3×2=6)    

     17. State any two differences between fixed and fluctuating capital methods. 
     18. Pass the journal entry to close retiring partner’s capital account when the 
           payment is made immediately. 

19. Give the meaning of issue of shares for consideration other than cash. 
20. How will you disclose the following items in the Balance Sheet of a Company? 

a) Loose Tools 
b) Proposed dividends. 

21. State any two uses of cash flow statement. 
PART-C 

   Answer any three questions, each question carries 6 marks:    (3×6=18)    
22.  Kumar and Patil are partners in a firm. Kumar withdrew ₹4,000 quarterly at the beginning 

of each quarter. Calculate the interest on drawings at 9% p.a. for the year ending 
31.03.2024, under product method. 

 
23. Naveen, Suresh and Tarun are partners sharing profits and losses in the ratio of 5:3:2. 

Suresh retires from the firm and his share is acquired by Naveen and   Tarun in the ratio 
of 2:1. Calculate New profit sharing ratio. 

 
24. Arathi, Bharthi and Hema are partners sharing profits in the ratio of 3:2:1 and  

         their Balance Sheet as on 31st March 2024, stood as follows: 
Balance sheet as on 31st March,2024 

Liabilities ₹ Assets ₹ 
Bills Payable 
Creditors 
Reserved Fund 
Capitals: 

Arathi       20,000 
Bharthi     12,000 
Hema          8,000 

12,000 
14,000 
12,000 

 
 
 

40,000 

Buildings 
Cash in hand 
Bank 
Debtors 
Bills Receivable 
Stock 
Investment 

21,000 
12,000 
13.700 
12,000 
  4,300 
1,750 

13,250 

78,000 78,000 
 

 



Bharthi died on 1st June, 2024 and according to the deed of the said partnership her  
executors are entitled to be paid as under. 

a) The capital to her credit at the time of her death and interest there on at 10% per 
annum. 

b) Her proportionate share of reserve fund. 
c) Her share in goodwill ₹3,800 (as per AS-26) 
d) Her drawings up to the date of death amounted to  ₹ 2000. 

          Prepare Bharti’s Executors Account. 
 

25. From the following trial balance and other information, prepare Statement of Profit and  
      Loss for the year ending 31st March 2024 as per Schedule III of Companies Act, 2013.  

Sl. 
No. 

Particulars Debit 
₹ 

Credit 
₹ 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 

10. 

Land and buildings 
Trade receivables 
Trade payables 
10%Debentures (01/04/2023) 
Sales 
Net purchases 
Wages and salaries 
Contribution to provident fund 
Plant and machinery  
Goodwill 

4,00,000 
1,00,000 

 
 
 

10,00,000 
     50,000 
     10,000 
  2,00,000 
  2,40,000 

 
 

  2,00,000 
  3,00,000 
15,00,000 

 

 Total 20,00,000 20,00,000 
     Adjustments: 

a) Income tax ₹1,09,800. 
b) Depreciation on plant and machinery at 10% and amortisation of goodwill by 

₹24,000. 
26. From the following information, calculate cash flows from financing activities: 

Particulars  2023 
₹ 

2024 
₹ 

Preference share capital  
Long term borrowings 

5,00,000 
6,00,000 

8,00,000 
       5,00,000 

 Additional information: 
Particulars    ₹ 

Dividend paid on equity share capital  
Dividend tax paid 
Interest paid on long term borrowings 

50,000 
10,000 
30,000 

 
PART-D 

Answer any three questions. Each question carries 12 marks:   (3×12=36)    
27. Red and Black are partners in a firm sharing profits and losses in the  
       ratio of 6:4. Their balance sheet as on 31.03.2024 was as follows. 

 
Balance Sheet as on 31.03.2024 

 
Liabilities ₹ Assets ₹

Creditors 20,000 Cash in Hand 5,000
Bills Payable 6,000 Debtors            20,000
General Reserve 4,000 Less: PDD          2,000 18,000
Capitals: Stock 17,000
       Red        40,000 Buildings 30,000
       Black      30,000 70,000 Furniture 30,000

100,000 100,000  
            



              On 01.04.2024, White is admitted into the partnership on the following terms: 
a) He brings ₹25,000 as capital and ₹8,000 towards goodwill for 1/6th share in the 

future profits.      
b) Depreciate furniture at 10% and appreciate buildings by 20%. 
c) Provision for doubtful debts is no longer. 
d) Provide ₹1,000 for repair charges. 
e) Goodwill amount is to be withdrawn by the Old Partners (as per AS-26). 

                    Prepare:    i). Revaluation Account, 
         ii). Partners’ Capital Accounts, & 

                           iii). Balance Sheet of the firm after admission. 
 
28.  Shruti, Pallavi and Roopa were partners in a firm sharing profits and losses  
       in the ratio of 2:2:1. They decided to dissolve the firm. Their Balance Sheet  
       on the date of dissolution was as follows: 

Balance Sheet as on 31/03/2024 
 
 
 
 
 
 
 
 
 
 
 
      

 The assets realised as follows: 
a) Debtors realised 10% less than the book value, the Stock realised 15% more  

           than the book value, Buildings realised at ₹60,000. 
b) The Furniture was taken over by Shruti at ₹20,000. 
c) The Machinery was taken over by Pallavi at ₹15,000. 
d) Creditors and Bills Payable were paid off at a discount of 5% and other     

         liabilities were paid in full. 
e) Cost of dissolution amounted to ₹1,500. 
Prepare: 

i) Realisation Account, 
ii) Partners’ Capital Accounts, and  
iii) Bank Account. 
 
 

29. The Shreedevi Trading Company Ltd., issued 10,000 Preference shares of ₹10 each  
        at premium of ₹2 per share payable as follows: 

  On application  ₹ 2 
  On allotment            ₹ 6 (including premium) 
  On first and final call ₹ 4 

 All the shares were subscribed and the money duly received except the first and 
 final call on 1,000 shares. These shares were forfeited and out of these only 800 shares 
are reissued at ₹8 each as fully paid-up.                                                                                                                          

                 Pass the necessary journal entries in the books of the company. 
 

 30. Soundarya Company Ltd., issued 15,000, 10% debentures of ₹100 each on April 01, 2023  
       at a discount of 5% redeemable at a premium of 5%. Pass journal entries relating to the  
       issue of debentures and debentures interest for the period ending March 31, 2024  
       assuming that interest was paid half yearly on September 30 and March 31 and 
       tax deducted at source is 10%. 

 
 
 

Liabilities ₹ Assets ₹ 
Creditors  
Bills payable 
Roopa’s Loan 
P & L A/c 
Capitals: 

                        Shruti 
                        Pallavi  
                        Roopa  

30,000 
20,000 
8,000 

10,000 
 

40,000 
30,000 
20,000 

Cash at Bank 
Debtors                            
Stock  
Furniture  
Machinery  
Buildings  
 

6,000 
30,000 
30,000 
22,000 
20,000 
50,000 

 1,58,000  1,58,000 



31. The followings are the Balance Sheets of Alpha Ltd., as at March 31st, 2023 and 2024 
Particulars March 31st ,2023 

₹ 
March 31st ,2024   

₹ 
I. Equity and Liabilities: 
Equity Share Capital 
Reserves and Surplus 
Long Term Loans 
Current Liabilities 

 
2,00,000 
1,00,000 
2,00,000 
1,20,000 

 
4,00,000 
1,50,000 
3,00,000 
1,70,000 

Total 6,20,000               10,20,000 
II. Assets: 
Fixed Assets 
Non-current Investment 
Current Assets 
Term Loan and Advances 

 
2,00,000 
1,00,000 
2,55,000 
   65,000 

 
5,00,000 
1,25,000 
3,25,000 

70,000 
Total 6,20,000               10,20,000 

 
You are required to prepare a Comparative Balance Sheet 

 
  32.  From the following information, you are required to calculate: 
 a.  Current Ratio,  
 b. Total Assets to Debt Ratio, 
 c.  Fixed Assets Turnover Ratio, 
 d.  Working Capital Turnover Ratio, 
 e.  Operating Profit Ratio, 
 f.  Book Value Per Share. 
 

Particulars ₹ 
Revenue from Operations 
Paid up Equity Shares of ₹10each 
Current Assets    
Operating Profit  
13% Debentures  
General Reserve  
10% Preference Shares of ₹10 each 
Current Liabilities 
Plant and Machinery  
Furniture  
Net profit after Tax 

  20,00,000 
5,00,000 
4,00,000 

16,00,000 
1,00,000 
1,00,000 
2,00,000 
2,50,000 
3,00,000 
5,00,000 
1,00,000 

 
******************** 
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.
 - 

I.	       :� (5 × 1 = 5)

	 1)	       :
		  a) 3						     b) 2
		  c) 7						     d) 10

	 2)	� X, Y  Z     3:2:1   . 'Y' 

  'X'  'Z'     :
		  a) 2:1					     b) 1:3

		  c) 3:1					     d) 1:2

	 3)	�      ?
		  a)  		  b)  
		  c)  			   d)  
	 4)	    _______ .
		  a) 				    b) 
		  c)  			   d) 

 /  / ACCOUNTANCY
(Kannada and English Versions)

: : 3   00  (   :    : 32)  :  : 80

Time : 3 Hours 00 Minutes] [Total No. of Questions : 32] [Max. Marks : 80

(Kannada Version)

  
Registration No:

    
Subject Code 30

LX – 2025

S-20

30 ACCOUNTANCY
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	 5)	�    .
		  a)  
		  b)  
		  c) 
		  d)  

II.	           .�

(5 × 1 = 5)

	 ( , ,  ,   ,  ,  )

	 6)	� ______     .

	 7)	     –   = _______.

	 8)	     ________  .

	 9)	� 10,000  12     .   12  
_______ .

	 10)	     ______  .

III.	  :� (5 × 1 = 5)

	 11)	      A	    B

		  (a)     	 (i)    

		  (b)   	 (ii)     
		  (c)   	 (iii)   
		  (d)  	 (iv)  
		  (e)  	 (v)   

			   (vi)   

IV.	        :� (5 × 1 = 5)

	 12)	 OPSR  .
	 13)	�     .
	 14)	�        (/).
	 15)	     .

	 16)	      .
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 - 
V.	     .    .�

� (3 × 2 = 6)

	 17)	�       .

	 18)	�     .

	 19)	 ‘ ’   .

	 20)	�       .

	 21)	�         .

 - 

VI.	    .     .� (3 × 6 = 18)

	 22)	�      ,  -  

3:2    . 2023-24      

  : 

		   : 01-06-2023  ` 2000

		   : 30-09-2023  ` 3000

		   : 30-11-2023  ` 5000

		   : 01-01-2024  ` 6000

		�      . 12   . 

		�   : 31-03-2024         
    .

	 23)	� ,           

  5:3:2  .   . 

     3:2   . 

       .
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	 24)	� ,    , -    
5:3:2.  01-04-2023    ` 60,000, ` 50,000   
` 40,000  .  31-12-2023    
.     .

		  a)     10% 
		  b)   `3000  
		  c)     (AS-26  )

		  d) �          
  .

			   i)     `21,000.

			   ii) 2022-23    `40,000 

		     .

	 25)	�   ,   2013 -III    
 31-03-2024   -  .

  `
   6,00,000

   1,00,000

  50,000
   20,000

   10,000

  20,000

 30%

	 26)	�          
.

 31/3/2023 31/03/2024

  

 
10,00,000

8,00,000

20,00,000

12,00,000

		�    `2,00,000   .  `50,000 

 .
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 - 
VII.	    .   12 12 . � (3 × 12 = 36)

	 �27) �        3:2  
 . : 31-03-2024      
.

 31/03/2024   

  `  `

 46,000  16,000

  20,000 


50,000

35,000

  30,000  20,000

    15,000  30,000

   80,000

  – 80,000

  – 40,000 1,20,000

2,31,000 2,31,000

		�   01-04-2024         
.

		  a)	�  1
6

 
    `40,000     `30,000 

. (AS-26 )

		  b)	      .
		  c)	     . 5   .
		  d)	   . 15  .
		  e)	      (PDD) . 10  .
			   :�
			   i)   
			   ii)   
			   iii)  01/04/2024     .
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	 28)	�        3:1   
.  31/03/2024      .
	  31-03-2024   

  `  `

 3,000   6,000

 3,000  10,000

  8,000  20,000

   4,000

 – 40,000    22,000

 – 20,000 60,000     12,000

74,000 74,000

		       . 
		   :
		  a)	�       `25,000   

.
		  b)	�     `9,000  `3,500  

.
		  c)	   `18,000  .
		  d)	     .
		  e)	   `500.

		  :
			   i)  
			   ii)  
			   iii)  

	 29)	�     `10   20,000    
 `1   .     .

		  ` 2  
		  ` 5   ( )
		  ` 4     
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		  �    .  500   
     .   
   ` 8      
 .

		      .
	 30)	�          

 XYZ     .
		  a)	�  ` 100  . 12  2,00,000     

,  .
		  b)	�  ` 100  . 12  2,000      

. 5   .
		  c)	�  ` 100  . 12  2,00,000  . 5   

 ,  .
		  d)	�  ` 100  . 12  2,000  . 5    

,  .

	 31)	� ABC         .

 31-03-2023 31-03-2024

  :
	  
	 
	   
	  

15,00,000

4,00,000

6,00,000

2,00,000

20,00,000

3,00,000

9,00,000

3,00,000

 27,00,000 35,00,000

:
	 
	 
	  
	  
	    

10,00,000

6,00,000

4,00,000

2,00,000

5,00,000

12,00,000

9,00,000

3,00,000

3,00,000

8,00,000

 27,00,000 35,00,000
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	 32)	       .
		  a)	   
		  b)	    
		  c)	  
		  d)	   
		  e)	  
		  f)	   

  `
   12,00,000

  4,00,000

  1,00,000

     6,00,000

   2,00,000

  2,00,000

  1,00,000

  1,00,000

  1,00,000
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(English Version)

Instructions :

1.	� The question paper contains four parts A, B, C and D. Part – A consists of four  
sections I, II, III and IV.

2.�	 Provide working notes wherever necessary.

3.	 �15 minutes extra time has been allotted for candidates to read the questions.

4.	 Figures in the right hand margin indicate full marks.

5.	� For PART – A questions, only the first written answers will be considered for evaluation.

PART – A

I.	 Choose the correct answer from the choices given below:� (5 × 1 = 5)

	 1)	 In order to form partnership, there should be at least ______ partners.

		  a) 3						     b) 2

		  c) 7						     d) 10

	 2)	� X, Y, and Z are partners sharing profits in the ratio of 3:2:1. If 'Y' retires, the new 

profit sharing ratio between 'X' and 'Z' will be

		  a) 2:1					     b) 1:3

		  c) 3:1					     d) 1:2

	 3)	� Realization Account is prepared in the case of

		  a) Admission of a partner		 b) Retirement of a partner

		  c) Death of a partner		  d) Dissolution

	 4)	 Equity shareholders are

		  a) Owners				    b) Creditors

		  c) Lenders				    d) Customers

	 5)	� Current Assets do not include

		  a) Short term investment

		  b) Trade receivables

		  c) Inventories

		  d) Short term provisions
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II.	 Fill in the blanks by choosing the appropriate answers from those given in the bracket.
� (5 × 1 = 5)
	 (New ratio, Current account, Interest rate, Capital reserve, Vertical analysis, Gain ratio)

	 6)	� ______ Account is prepared in the case of fixed capital method.

	 7)	 Old ratio – sacrifice ratio = _______.

	 8)	 Profit on forfeiture of shares is transferred to ________ account.

	 9)	 10,000, 12% debentures issued at par, here 12% means _______.

	 10)	 Common size statements are also known as ______.

III.	 Match the following:� (5 × 1 = 5)

	 11)	      A	    B

		  (a)  New profit sharing ratio	 (i)  Employees benefit expenses

		  (b)  Profitability ratio	 (ii)  Closing of partnership business

		  (c)  Leave encashment	 (iii)  Future profit

		  (d)  Depreciation	 (iv)  In percentage

		  (e)  Dissolution	 (v)  Non-cash expenses

			   (vi)  Old profit

IV.	 Answer the following questions in one word or one sentence each:� (5 × 1 = 5)

	 12)	 Expand OPSR.

	 13)	� Write any one type of debentures.

	 14)	� Trend analysis is one of the techniques of analysis of financial statements  
(True/False).

	 15)	 Give an example for solvency ratio.

	 16)	 State any one example of investing activities.

PART – B

V.	 Answer any three of the following. Each question carries two marks.� (3 × 2 = 6)

	 17)	 State any two contents of partnership deed.

	 18)	� Write the meaning of Revaluation Account.

	 19)	 Give the meaning of calls in arrears.
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	 20)	� State any two objects of cash flow statement.

	 21)	 Give any two examples for 'Non-current assets head'.

PART – C

VI.	 Answer any three questions. Each question carries six marks.� (3 × 6 = 18)

	 22)	� Pavitra and Suchitra are partners in a firm sharing profits and losses in the ratio of 

3:2. Pavitra withdrew the following amounts during the year 2023-24, which are 

given as under:

		  ` 2000 on 01-06-2023

		  ` 3000 on 30-09-2023

		  ` 5000 on 30-11-2023

		  ` 6000 on 01-01-2024

		�  Interest on drawings is to be charged at 12% per annum. Calculate the amount of 

interest to be charged on Pavitra's drawings for the year ending 31-03-2024 under 

product method.

	 23)	� Arathi, Bharathi and Parvathi are partners in a firm sharing profits and losses in the 

ratio of 5:3:2 respectively. 

		  Arathi retires from the firm.

		  Bharathi and Parvathi agreed to share the future profits in the ratio of 3:2.

		  Calculate the gain ratio of Bharathi and Parvathi.

	 24)	� Rama, Bheema and Soma are partners sharing profits and losses in the ratio of 

5:3:2. Their capital balance on 01-04-2023 stood at ̀ 60,000, ̀ 50,000 and ̀ 40,000 

respectively. Bheema died on 31-12-2023. Partnership deed provides the following:

		  a) Interest on capital at 10% p.a.

		  b) Salary to Bheema `3000 per month.

		  c) Bheema's share of goodwill (As per AS-26).

		  d) His share of profit upto the date of death on the basis of previous year's profit:

			   i) His share of goodwill is `21,000.

			   ii) Profit of the firm for the year 2022-23 is `40,000.

		  Prepare Bheema's Capital Account.
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	 25)	� From the following information, prepare income statement for the year ended  
31/03/2024 as per Schedule-III of the Companies Act-2013.

Particulars Amount `
Revenue from operations 6,00,000
Cost of materials consumed 1,00,000
Salaries to employees 50,000
Staff Welfare Fund 20,000
Rent and Taxes 10,000
Repairs to Furnitures 20,000
Tax 30%

	 26)	� From the following information, calculate cash flows from the financial activities.

Particulars 31/3/2023 31/03/2024
Equity share capital
Long term loans

10,00,000
8,00,000

20,00,000
12,00,000

		  During the year, long term loan repaid `2,00,000. Dividend paid of `50,000.

PART – D

VII.	 Answer any three questions. Each question carries twelve marks.� (3 × 12 = 36)

	 �27)	� Arun and Varun are partners sharing profits and losses in the ratio of 3:2 respectively. 
Their Balance Sheet as on 31/03/2024 was as follows:

Balance Sheet as on 31/03/2024

LIABILITIES Amount ` ASSETS Amount `

Creditors 46,000 Cash 16,000

Bills Payable 20,000 Debtors

Stock

50,000

35,000
General Reserve 30,000 Furniture 20,000

Profit & Loss Account 15,000 Machinery 30,000

Capital Accounts Buildings 80,000

Arun    – 80,000

Varun  – 40,000 1,20,000

2,31,000 2,31,000
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		�  On 01-04-2024, they admitted Kiran into partnership.

		  a)	� Kiran should bring in `40,000 as capital for 1
6

th 
share and `30,000/- towards 

goodwill (As per AS-26)

		  b)	 Goodwill amount is withdrawn by the old partners

		  c)	 Depreciate machinery and furniture by 5% each

		  d)	 Value of building is appreciated by 15%

		  e)	 Maintain PDD at 10% on debtors

			   Prepare: �

			   i) Revaluation Account

			   ii) Partners' Capital Account

			   iii) New Balance Sheet of the firm as on 01/04/2024

	 28)	 Anushree and Thanushree are partners sharing profits and losses in the ratio of 3:1.

		  Their Balance Sheet as on 31/03/2024 was as under.

	 Balance Sheet as on 31-03-2024

Liabilities Amount ` Assets Amount `

Loan 3,000 Cash at Bank 6,000

Creditors 3,000 Stock 10,000

Reserve Fund 8,000 Furniture 20,000

Capital Account Debtors 4,000

Anushree – 40,000 Plant & Machinery 22,000

Thanushree – 20,000 60,000 Profit and Loss Account 12,000

74,000 74,000

		  On the above date they decided to dissolve the firm.

		  Additional information:

		  a)	 Anushree took over plant and machinery at an agreed value of `25,000.

		  b)	� Stock and debtors were realized for `9,000 and `3,500 respectively.

		  c)	 Furniture took over by Thanushree at `18,000.

		  d)	 Liabilities were paid in full by the firm.

		  e)	 Realisation expenses were `500.
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		  Prepare:

		  i) Realisation account

		  ii) Partners capital account

		  iii) Bank account

	 29)	� Royal Company Ltd. issued 20,000 equity shares of `10 each at a premium  

of `1 per share. The amount was payable as follows:

		  ` 2 on application

		  ` 5 on allotment (including premium)

		  ` 4 on first and final call

		�  All the shares were subscribed and the money duly received except the first and 

final call on 500 shares. 

		  The directors forfeited these shares and reissued at `8 each as fully paid-up.

		  Pass the necessary journal entries.

	 30)	� Give the journal entries for the issue of debentures for the following cases in the 

books of XYZ Co. Ltd.

		  a)	� Issue of 2,00,000, 12% Debentures of ` 100 each at par and redeemable also 

at par.

		  b)	� Issue of 2,000, 12% Debentures of `100 each issued at par but redeemable at 

premium of 5%.

		  c)	� Issue of 2,00,000, 12% Debentures of `100 each at a premium of 5% and 

redeemable at par.

		  d)	� 2,000, 12% debentures of `100 each issued at a discount of 5% and  

redeemable at  par.
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	 31)	� From the following information, prepare comparative Balance Sheet as of  

ABC Co. Ltd.

Particulars 31-03-2023 31-03-2024

Equity and Liabilities:

	 Share capital

	 Reserves

	 Long term borrowings

	 Trade payables

15,00,000

4,00,000

6,00,000

2,00,000

20,00,000

3,00,000

9,00,000

3,00,000

Total 27,00,000 35,00,000

Assets

	 Buildings

	 Goodwill

	 Current investment

	 Trade receivables

	 Cash and Cash equivalents

10,00,000

6,00,000

4,00,000

2,00,000

5,00,000

12,00,000

9,00,000

3,00,000

3,00,000

8,00,000

Total 27,00,000 35,00,000

	 32)	 From the following information, calculate:

		  a)	 Inventory turnover ratio

		  b)	 Trade receivables turnover ratio

		  c)	 Current ratio

		  d)	 Gross profit ratio

		  e)	 Operating ratio

		  f)	 Net profit ratio
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Particulars Amount `
Revenue from operations 12,00,000
Gross profit 4,00,000
Average inventory 1,00,000
Net credit revenue from operations 6,00,000
Average trade receivables 2,00,000
Current assets 2,00,000
Current liabilities 1,00,000
Operating expenses 1,00,000
Net profit 1,00,000

_____________
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 :
1.	 �  , ,       .  - - I, II, III   

IV  .
2.	     .
3.	     15    .
4.	       .
5.	 � -        

.
 - 

I.	       :� (5 × 1 = 5)

	 1)	      :

		  a)  			  b)  

		  c)  			   d)   

	 2)	�      3 : 2   . 
 ¼     .     
: 

		  a) 1 : 1			   b) 3 : 1		 c) 2 : 1			  d) 3 : 2

	 3)	�   . 40      . 100  
  1,000    .  
           .

		  a) . 90,000	 		  b) . 80,000

		  c) . 60,000			   d) . 40,000
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	 4)	     ?
		  a) 					     b) 			 

		  c) 		  d) 

	 5)	�       ?
		  a)    .
		  b)     .
		  c)       .
		  d)      .

II.	�      ,    :� 
� (5 × 1 = 5)

	 (,    ,   , , )

	 6)	�      ______  .
	 7)	�       __________   

.
	 8)	  ______  .
	 9)	 ______      .
	 10)	� ______    .
III.	   :� (5 × 1 = 5)
	 11)	      A	 B

		  (a)    	  (i)   
		  (b)   	  (ii)     
		  (c)   	  (iii)    
		  (d)   	  (iv)    
		  (e)  	  (v)   
			    (vi)     
IV.	          :� (5 × 1 = 5)

	 12)	�    ?
	 13)	� OPC  .
	 14)	       .
	 15)	     .
	 16)	�       . (/ 

)
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 - 
V.	    .    .� (3 × 2 = 6)

	 17)	�  .
	 18)	�        

    .
	 19)	     .
	 20)	�          

  .
	 21)	� AS-3      .

 - 
VI.	    .     .� (3 × 6 = 18)

	 22)	�      .    
 . 5,000  . 

		�      . 6   31-03-2024    
     .

	 23)	� ,    ,  4:3:2   
.   .      
5:3    . 

		       .
	 24)	� ,      - 2:2:1   

.  31.03.2024   ,     
 .

 31.03.2024   
 `  `

 60,000  40,000

  20,000  50,000

 :  80,000
     1,00,000  1,00,000

     80,000  30,000
     40,000

3,00,000 3,00,000
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		�   31-12-2024    .     

.

		  a)     .

		  b) �     .    . 80,000 

 .

		  c) �  ,  . 10 .

		  d) �       . 20,000

		  e) �   . 1,000 .    .

	 25)	�      III    2013   

31-03-2024    -  :

 `

   6,50,000

  3,20,000

  30,000

  30,000

   40,000

  30,000

 60,000

	 26)	�    31-03-2024   . 6,00,000   

.     . 1,20,000.   

   ` 50,000  -  . 

  ` 50,000       

` 30,000 .

		         .
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VII.	    .   12 12 . � (3 × 12 = 36)

	 �27)	�     - 3:2   . 
 31-03-2024      .

 31.03.2024   

             `             ` 

 30,000  5,000

  6,000  20,000

  4,000 (–) P.D.D       2,000 18,000

   17,000

 –        40,000  30,000

 – 30,000 70,000  40,000

1,10,000 1,10,000

		�   01-04-2024         
.

		  a)	� 1/6     . 25,000     
. 8,000  (AS-26  )

		  b)	      .

		  c)	�   .10   .

		  d)	   .20  .

		  e)	    (P D D) .

			    :

			   i)   

			   ii)   

			   iii)  01-04-2024     .
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	 28)	�     - 3:2   
.   31-03-2024     .
	  31-03-2024   

 `  `

 20,000   25,000

  20,000   10,000

  10,000  25,000
  10,000  10,000
 :  10,000

 – 50,000  20,000
 – 30,000 80,000  20,000

 20,000

1,40,000 1,40,000

		      .
		  a)	��    .
			�     – ` 7,500

			      . 10    .
			    . 5    .
			    . 15,000  .
		  b)	�        ` 10,000  

` 5,000   .
		  c)	   ` 2,000 .
		  d)	��      .
			    :
			   i)  	 ii)   
			   iii)  

	 29)	�     `100  10,000    ` 10  
 ()  .

		      .
		  i)	 ` 10 
		  ii)	 ` 55   ( )
		  iii)	 ` 45    
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		�    ,  .  1,000   
          
.        ` 90 

      .

		       .

	 30)	�       .

		  a)	�  ` 100   . 10  4,000  . 10   
   . 

		  b)	�  ` 100   . 10  4,000  . 10   
    .

		  c)	�  ` 100   . 10   4,000  . 10   
   . 10   .

		  d)	�  ` 100   . 10  4,000   
   .

	 31)	�   ,  31   2023  31   
 2024        .

 31-3-2023  31-3-2024   


31-03-2023  

`

31-03-2024  

`

I   :
1.  
        8,00,000 10,00,000

         2,00,000 2,50,000

2.  
         4,00,000 5,00,000

3.  
         2,00,000 2,50,000

 16,00,000 20,00,000
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
31-03-2023  

`

31-03-2024  

`

II  :
1.  
        7,00,000 8,00,000

       3,00,000 4,00,000

2.  :
       4,00,000 5,00,000

          2,00,000 3,00,000

 16,00,000 20,00,000

	 32)	      .

		  a)	  .
		  b)	  .
		  c)	    .
		  d)	    .
		  e)	    .
		  f)	   .

 `

    6,00,000

 1,00,000

  ( ) 4,00,000

  8,00,000

. 10  70,000   7,00,000

       1,75,000

  1,25,000

  2,00,000

   `2.50

  @ 15%
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(English Version)

Instructions :

1.	� The question paper contains four parts A, B, C and D. Part – A consists of four  
sections I, II, III and IV.

2.�	 Provide working notes wherever necessary.

3.	 �15 minutes extra time has been allotted for candidates to read the questions.

4.	 Figures in the right hand margin indicate full marks.

5.	� For PART – A questions, only the first written answers will be considered for evaluation.

PART – A

I.	 Choose the correct answer from the choices given:� (5 × 1 = 5)

	 1)	 The partnership deed should be properly drafted as per provisions of the

		  a) Partnership Act			  b) Stamps Act

		  c) Companies Act			   d) Consumer Protection Act

	 2)	� Abhishek and Ravi are partners sharing profits in the ratio of 3 : 2. Hari is admitted 
into the partnership for 1/4th share. The sacrificing ratio of Abhishek and Ravi will 
be:

		  a) 1 : 1					     b) 3 : 1

		  c) 2 : 1					     d) 3 : 2

	 3)	� Sandeep Company forfeited 1,000 equity shares of ` 100 each for non-payment of 
first and final call money of ` 40 per share. On forfeiture of shares, forfeited shares 
account will be credited by

		  a) ` 90,000				   b) ` 80,000

		  c) ` 60,000				   d) ` 40,000

	 4)	 Fixed assets does not include

		  a) Building				    b) Machinery

		  c) Furniture				   d) Inventories

	 5)	� Which of the following is not a cash flow from investing activities?

		  a) Cash receipts from sale of fixed assets

		  b) Interest received in cash from loans and advances.

		  c) Dividend received from investments in other enterprises. 

		  d) Cash receipts from sale of goods and rendering service.
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II.	 Fill in the blanks by choosing the appropriate answers from those given in the bracket.
� (5 × 1 = 5)
	 (Discount, New profit sharing ratio, Death Sacrifice ratio, Financial, Profitability)

	 6)	� ______ is used for adjustments of continuing partners capital.

	 7)	 Executors account is generally prepared at the time of _____ of a partner.

	 8)	 Debentures cannot be redeemable at _____.

	 9)	 _____ statements are the basic and formal annual reports.

	 10)	 The _____ ratios are primarily measures of return.

III.	 Match the following:� (5 × 1 = 5)

	 11)	      A	    B

		  (a)  Fluctuating capital system	 (i)  Tangible asset

		  (b)  Goodwill	 (ii)  Acknowledgement of debt

		  (c)  Realisation account	 (iii)  Common size statement

		  (d)  Vertical analysis	 (iv)  Dissolution of partnership firm

		  (e)  Debentures	 (v)  Intangible asset

			   (vi)  Change in capital account balance.

IV.	 Answer the following questions in one word or one sentence each:� (5 × 1 = 5)

	 12)	� How do you close realisation account?

	 13)	� Expand OPC.

	 14)	 Name any one user of financial statement analysis.

	 15)	 State any one type of solvency ratio.

	 16)	 Cash received on sale of goods is an operating activity. (State True/False).

PART – B

V.	 Answer any three questions. Each question carries two marks.� (3 × 2 = 6)

	 17)	� Define Partnership.

	 18)	� Give the journal entry to close Revaluation account when there is loss at the time 
of retirement of a partner.

	 19)	 State any two features of a company.
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	 20)	� Mention any two items that are shown under the head current liabilities of company 
Balance Sheet.

	 21)	 State any two activities which are classified as per AS-3.

PART – C

VI.	 Answer any three questions. Each question carries six marks.� (3 × 6 = 18)

	 22)	� Akhila and Madhu are partners in a firm. Akhila withdrew ` 5,000 quarterly at the 
beginning of each quarter.

		�  Calculate the interest on drawings of Akhila at 6% p.a. for the year ending 31.03.2024 
under product method.

	 23)	� Rajesh, Vasu and Sachin are partners sharing profits in the ratio of 4 : 3 : 2. Vasu 
retires. Rajesh and Sachin decided to share profits in future in the ratio of 5 : 3.

		  Calculate the gain ratio of Rajesh and Sachin.

	 24)	� Ashwini, Bhavana and Chandana are partners sharing profits and losses in the 
ratio of 2 : 2 : 1. The Balance Sheet of the firm as on 31.03.2024 was as follows:

Balance Sheet as on 31-03-2024

Liabilities ` Assets `

Creditors 60,000 Cash 40,000
Bills Payable 20,000 Stock 50,000
Capital account Debtors 80000
    Ashwini 1,00,000 Buildings 1,00,000
    Bhavana 80,000 Machinery 30,000
    Chandana 40,000

3,00,000 3,00,000

Ashwini died on 31-12-2024. Her executors are entitled to the following:

		  a) Her capital on the date of her death.

		  b) �Her share of profit till the date of her death. Estimated profit for the current year 
is ` 80,000.

		  c) �Interest on capital is allowed at 10% p.a.

		  d) Her drawings till death amounted to ` 20,000.

		  e) Salary of Ashwini is ` 1,000 per month.

		  Prepare Ashwini's capital account.
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	 25)	� From the following information, prepare a statement of profit or loss for the year 
ended 31-03-2024 as per Schedule III of the Companies Act, 2013.

Particulars `

Revenue from operations 6,50,000
Purchase of goods 3,20,000
Salaries to employees 30,000
Leave encashment 30,000
Rent and taxes 40,000
Repairs to machinery 30,000
Tax 60,000

	 26)	� Aravind Co. Ltd. earned a net profit of ` 6,00,000 for the year ended 31-03-2024. 
Depreciation charged on the fixed assets during the year was ̀  1,20,000. There was 
a loss of ` 50,000 on the sale of old machinery which was transferred to statement 
of profit and loss. During the year, inventories were decreased by ` 50,000 and 
other current liabilities were decreased by ` 30,000.

		  Compute cash flow from the operating activity by Indirect method.

PART – D

VII.	 Answer any three questions. Each question carries twelve marks.� (3 × 12 = 36)

	 �27)	� Hari and Prasad are partners in a firm sharing profits and losses in the ratio of 3 : 2.  
Their Balance Sheet as on 31/03/2024 was as follows:

Balance Sheet as on 31-03-2024

LIABILITIES ` ASSETS ` 

Creditors 30,000 Cash 5,000

Bills payable 6,000   Debtors   20,000

General Reserve 4,000   Less: PDD 2,000 18,000

Capital accounts Stock 17,000

Hari      – 40,000 Furniture 30,000

Prasad – 30,000 70,000 Buildings 40,000

TOTAL 1,10,000 TOTAL 1,10,000
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		�  On 01-04-2024, Sharma was admitted into partnership on the following terms:

		  a)	� Sharma should bring in ̀  25,000 as capital for 1/6th  share and ̀  8,000 towards 
Goodwill (as per AS-26).

		  b)	 Goodwill is withdrawn by the old partners.

		  c)	 Depreciate furniture by 10%

		  d)	 Appreciate buildings by 20%

		  e)	 Provision for Doubtful Debts is no longer necessary.

			   Prepare: �

			   i) Revaluation Account

			   ii) Partners' capital Account

			   iii) New Balance Sheet of the firm as on 01/04/2024

	 28)	� Pavan and Shreshta are partners sharing profits and losses in the ratio of 3 : 2. 
Their Balance Sheet as on 31/03/2024 was as follows:

	 Balance Sheet as on 31-03-2024

LIABILITIES ` ASSETS `

Creditors 20,000 Cash at bank 25,000

Bills payable 20,000 Bills Receivable 10,000

Pavan's Loan 10,000 Debtors 25,000

Reserve fund 10,000 Investments 10,000

Stock 10,000

Capital Account Machinery 20,000

Pavan – 50,000 Furniture 20,000

Shreshta – 30,000 80,000 Building 20,000

1,40,000 1,40,000

		  On the above date, the firm was dissolved.

		  a)	�� The assets were realised as follows:

			   Bills receivable ` 7,500

			   Debtors and stock 10% less than book value.

			   Machinery realised 5% more than book value.

			   Building realised for ` 15,000
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		  b)	� Furniture and Investment were taken over by Pavan and Shreshta at ` 10,000 

and ` 5,000 respectively.

		  c)	 Dissolution expenses were ` 2,000.

		  d)	 Creditors and Bills payable were paid in full.

		  Prepare:

		  i) Realisation account

		  ii) Partners capital account

		  iii) Bank account

	 29)	� Jayashree Company Ltd. issued 10,000 equity shares of ` 100 each at a premium 

of ` 10 per share. The amount was payable as follows:

		  i) ` 10 on application  

		  ii) ` 55 on allotment (including premium)

		  iii) ` 45 on first and final call

		�  All the shares were subscribed and the money duly received except the first and 

final call on 1,000 equity shares. 

		  The directors forfeited these shares and reissued at ` 90 as fully paid.

		  Pass the necessary journal entries in the books of the company.

	 30)	� Give the necessary journal entries for the following:

		  a)	� Issue of 4,000, 10% Debentures of ` 100 each at a discount of 10% and 

redeemable at par. 

		  b)	� Issue of 4,000, 10% Debentures of ` 100 each at a premium of 10% and 

redeemable at par. 

		  c)	� Issue of 4,000, 10% Debentures of ` 100 each at a premium of 10% and 

redeemable at premium of 10 %. 

		  d)	� Issue of 4,000, 10% Debentures of ` 100 each at par and redeemable at par.
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	 31)	� From the following Balance Sheet of Sunrise Company Limited, Shimoga, prepare 

common size Balance Sheet as on 31-03-2023 and 31-03-2024.

Balance Sheet as on 31-03-2023 and 31-03-2024

Particulars 31/03/2023 31/03/2024

I Equity and Liabilities ` `

1.	 Shareholders' fund 

	� Share capital 

	 Reserves and surplus

8,00,000

2,00,000

10,00,000

2,50,000

2.	 Non-current liabilities

	 Long-term borrowings 4,00,000 5,00,000

3.	 Current liabilities

	 Short-term borrowings 2,00,000 2,50,000

Total 16,00,000 20,00,000

II Assets

1.	 Non-current assets

	 Tangible assets

	 Intangible assets

7,00,000

3,00,000

8,00,000

4,00,000

2.	 Current assets

	 Inventories

	 Other current assets

4,00,000

2,00,000

5,00,000

3,00,000

Total 16,00,000 20,00,000

	 32)	 From the following information, calculate:

		  a)	 Quick Ratio.

		  b)	 Proprietary Ratio.

		  c)	 Fixed Assets Turnover Ratio

		  d)	 Working Capital Turnover Ratio

		  e)	 Book Value per Share

		  f)	 Dividend Payout Ratio.
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Particulars `

Sales - revenue from operations 6,00,000
Stock 1,00,000
Current Assets (including stock) 4,00,000
Fixed assets 8,00,000
70,000 equity shares of ` 10 each 7,00,000
Net profit after tax but before dividend 1,75,000
Debentures 1,25,000
Current liabilities 2,00,000
Earnings per share ` 2.50
Dividend declared @ 15 %

_____________
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MODEL QUESTION PAPER-1  2024-25 
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 ACCOUNTANCY (30) 

Time: 03 Hours     (Total No. of questions:32)           Max. Marks: 80 
 

Instructions:  
1.The question paper contains four parts A, B, C, and D.  
   Part-A contains four Sections I, II, III and IV.  
2. Provide working notes wherever necessary.  
3. 15 minutes extra has been allotted for candidates to read the questions. 
4. Figures in the right hand margin indicate full marks.  
5. For Part-A questions, only the first written answers will be considered for evaluation. 

PART –A 
     

I. Choose the correct answer from the choices given:                        (5×1=5)   
1. A and B share profits and losses in the ratio of 3:1. C is admitted into partnership for 1/4 

share. The sacrificing ratio of A and B is: 
a) 1:1  
b) 3: 1   
c) 2: 1   
d) 3: 2 
 

2. On dissolution of a firm, for closing the bank overdraft is transferred to:  
       a) Cash Account          

 b) Bank Account  
        c) Realisation Account 

 d) Partner’s capital Account. 
 
3. Interest on calls in arrears is charged according to “Table F” at:  

a)10%   
b)11%   
c) 12%   
d) 13% 

    
4. The prescribed form of Balance Sheet for Companies has been given in the  
    Schedule _____ 

a) VI part I 
b) VI part II 
c) VI part IV 
d) III Schedule. 

 
5. Which of the following is not a cash inflow from investing activities? 

a) Cash receipts from disposal of fixed assets. 
b) Cash receipts from sale of goods and rendering services. 
c) Interest received in cash from loans and advances. 
d) Dividend received from investments in other enterprises. 

 
 
 
 
 
 



II. Fill in the blanks by choosing the appropriate answers from those given in the 
brackets:                      (5×1=5)   
(not transferred, liquid, P/L Appropriation, current, rate of interest, profit and loss 
suspense) 

6. __________________A/c                  Dr. 
                         To Partners’ Capital /Current A/cs. 

         (Being transferring final profit to partners) 
7. ______________ account is debited for the transfer of share of accrued profit of  

a deceased partner. 
8. Partner’s loan is ________ to the Realisation Account. 
9. 1,000 , 10% debentures issued at par, 10% means____________. 

     10. Quick Ratio is also known as_________________ ratio. 

III. Match the following:        (5×1=5)   
11.             A               B 

    a) Capitalisation Method   i) Common Size Statement   
   b) Limited Company   ii) Comparative statement 
   c) Debentureholders   iii) Financing activities  
    d) Vertical analysis                   iv) Valuation of Goodwill  
    e) Issue of Shares                     v) No voting rights 
                                                              vi) Where there is limit on the liability 
 

VI. Answer the following questions in one word or one sentence each:    (5×1=5)   
12. Find out interest at 8% p.a. on capital of ₹50,000 for 9 months. 
13. Sec. 37 of the Indian Partnership Act, 1932 states that the outgoing partner has an   
      option to receive either interest @ 6% p.a. till the date of payment or such share of  
      profits which has been earned with his money.  (State True or False). 
14 Give an example for non-current asset. 
15. Give the meaning of interpretation in financial analysis. 
16. Expand ROI. 

PART-B 
Answer any three questions. Each question carries 2 marks:                  (3×2=6)    
17. Name any two methods for calculation of Interest on drawings. 
18. Mention any two circumstances for retirement of a partner. 
19. Give the meaning of calls in arrears. 
20. Write any two objectives of financial statements. 
21. What is cash flow statement? 

PART-C 
Answer any three questions, each question carries 6 marks:        (3×6=18)    

22. Vidya and Lakshmi were partners in a firm sharing profits and losses in the ratio  
      of 3:2. They admit Sunitha for 1/6th share in profits and guaranteed that her 
      share of profits will not be less than ₹25,000. Total profits of the firm were 
      ₹90,000. Calculate share of profits for each partner when: Guarantee is given by  
      Vidya and Lakshmi equally. 

                  Prepare Profit and Loss Appropriation account. 
 

23. Bhavana and Kavana are partners sharing profits in the ratio of 3:2. They admit  
           Sahana as a new partner for 1/5th share in the future profits of the firm, which  
           she gets equally from Bhavana and Kavana. Calculate new profit sharing ratio  
           of Bhavana , Kavana and Sahana. 
 
 
 
 

24. Ramesh, Prakash and Suresh were partners in a firm sharing profits and losses  
      in the ratio of 5:3:2.   On 31st March 2024, their Balance Sheet was as under: 

Balance Sheet as on 31.3.2024 



Liabilities ₹ Assets ₹ 
Creditors 
Reserve Fund 
Capitals: 
Ramesh           30,000 
Prakash           25,000 
Suresh            15,000 

14,000 
6,000 

 
 
 

70,000 

Cash 
Debtors 
Patents 
Stock 
Machinery 

8,000 
11,000 
11,000 
10,000 
50,000 

90,000 90,000 
  
Ramesh died on 30th Sept 2024. It was agreed between his executors and the  
  surviving partners that: 

a) Goodwill of the firm to be valued at two and half years purchase of the average profits 
of the previous four years, which were: 
2020-21 Rs.12, 000, 2021-22 ₹20,000, 2022-23 ₹13, 000, and 2023-24 ₹15, 000, 
(as per AS-26) 

b) Share in the profit from the date of last Balance Sheet till to the date of death to be 
calculated on the basis of last year’s profit. 

c) Interest on capital to be allowed at 12% p.a. 
Prepare Ramesh’s Capital Account. 

 
25. From the following details you are required to prepare Statement of Profit and Loss for the 
      year ended 31-03-2024 as per Schedule III of Companies Act, 2013. 
 

Particulars ₹ 
Plant and Machinery  
Furniture 
Share Capital 
Sales 
Purchases 
Trade Payables 
Depreciation on plant and machinery 
Amortisation of goodwill 
Interest on debentures 
Interest on borrowings 
 Tax 

   40,000 
   20,000 
4,00,000 
3,00,000 
1,80,000 
   30,000 
     4,000 
     6,000 
   30,000 
   20,000 

18,000 
 

26. Compute cash from operations under indirect method from the following information. 
a) Profit for the year 2023-24 is a sum of ₹10,000 after providing for depreciation of 

₹2,000. 
b) The current assets and liabilities of the business for the years ended March 31, 2023 

& 2024 are as follows: 
Particulars  March 31,2023 

₹ 
March 31,2024 

₹ 
Trade receivables  
Provision for Doubtful Debts 
Trade payables  
Inventories 
Other current assets  
Expenses payable 
Prepaid expenses 
Accrued income  
Income received in advance 

14,000 
  1,000 
13,000 
  5,000 
10,000 
  1,000 
  2,000 
  3,000 
  2,000 

15,000 
1,200 

15,000 
8,000 

12,000 
1,500 
1,000 
4,000 
1,000 

 
PART-D 

Answer any three questions. Each question carries 12 marks:      (3×12=36)    
27. Ajay, Vijay, and Sujay were partners sharing profits and losses in the ratio of 2: 2:1  

      respectively. Their Balance Sheet as on 31.3.2024 was as under. 
Balance Sheet as on 31.03.2024 



Liabilities Amount 
₹ 

Assets Amount 
₹ 

Creditors 
Bills Payable 
General Reserve 
Capitals: 
Ajaya          50,000 
Vijay           30,000 
Sunjay        20,000 

35,500 
20,000 
2,500 

 
 
 

1,00,000 

Cash at Bank        
Debtors         40,000                 
Less P.B.D.    2,000 
Stock 
Machinery 
Furniture 
Buildings 

20,000 
    

38,000    
20,000 
20,000 
10,000 
50,000 

Total 1,58,000 Total 1,58,000 
            
            Sujay retired on 1.4.2024 from the business. The following adjustments are to be made: 

a) Stock to be increased by 20%. 
b)  Maintain P.B.D at 10% on debtors. 
c)  Depreciate machinery and furniture by 10% each. 
d)  Buildings are revalued at ₹60,000 
e)  Goodwill of the firm valued at ₹15,000. (as per AS-26) 

  Prepare:   
i) Revaluation Account,   
ii) Partners Capital Accounts, and  
iii)Balance Sheet as on 01.04.2024. 

 
28. Anitha and Kavitha are partners sharing profits and losses equally. Their Balance 

           Sheet as on 31. 3. 2014 was as follows: 
Balance Sheet as on 31. 3. 2024 

Liabilities ₹ Assets ₹ 

Bills Payable 
Creditors 
Anitha's loan 
Vanitha’s loan 
Reserve fund 
Capitals: 

Anitha 
Kavitha 

6,000 
20,000 
5,000 
5,000 

30,000 
 

 50,000 
50,000 

Cash at Bank 
Debtors                    28,000 
Less : P.D.D.              2,000 
Stock 
Investments 
Furniture 
Buildings 

6,000 
     

  26,000 
40,000 
20,000 
14,000 
60,000 

 1,66,000  1,66,000 
 
        On the above date the firm was dissolved. The following information is available: 

a) The assets realised as follows: 
    Debtors ₹25,600, Stock ₹39,000, Building ₹66,000 
b) Anitha took over 50% of investments at 10% less on its book value and remaining      

          investments were sold at a gain of 20%. 
c)  Furniture was taken over by Kavitha at ₹12,000. 
d) Anitha paid the realisation expenses ₹2,000 for which she is paid ₹2,600 for 

          completing the dissolution process.  
Prepare: 

i) Realisation Account 
ii) Partners' Capital Accounts and  
iii) Bank Account. 

 
29. ACC Company Ltd., issued 10,000 equity shares of ₹100 each at a premium 

   of ₹10 per share. The amount was payable as follows:  
  On application   ₹20 
  On allotment             ₹50 (including premium) 
  On first and final call  ₹40 



           All the shares were subscribed and the money duly received except the first and final 
call on 500 shares. The Directors forfeited these shares and re-issued them as fully 
paid up at ₹80 per share.  

             Pass the necessary journal entries in the books of the company. 
 

30. Pass necessary journal entries at the time of Redemption of Debentures in each of the  
      following cases. 
 

a) A Company Ltd., issued 10,000, 8% debentures of ₹100 each at par and redeemable at 
par at the end of five years out of capital. 

b) B Company Ltd., issued 4,000, 12% debentures of ₹100 each at par. These debentures 
are redeemable at 10% premium at the end of four years. 

c) C Company Ltd., issued 10% debentures of the total face value of ₹3,00,000 at a 
premium of 5% to be redeemed at par at the end of four years. 

d) D Company Ltd., issued ₹2,00,000, 10% debentures at a discount of 5% but 
redeemable at a premium of 5% at the end of 5 years. 

e) E Company Ltd., issued 1,000, 8% debentures of ₹100 each at a premium of 5% to be 
redeemed at par at the end of 4 years. 

 
31.  From the following Balance Sheets of Indian Industries Ltd., prepare  
       Common size Balance Sheet. 

Particulars 31-3-2023 
₹ 

31-3-2024 
₹ 

Share Capital 
Reserve 
Long term loans 
Trade Payable 
 
Building 
Plant 
Inventory 
Cash & Cash Equivalents 

2,00,000 
1,00,000 
2,00,000 
3,00,000 
8,00,000 
2,00,000 
2,00,000 
3,50,000 

50,000 
8,00,000 

2,50,000 
1,50,000 
1,00,000 
4,00,000 
9,00,000 
2,50,000 
2,50,000 
3,25,000 

75,000 
9,00,000 

 
32. From the following information calculate: 

  a. Current Ratio, 
  b. Debt Equity Ratio,  
  c. Trade Receivables Turnover Ratio,   
  d. Trade Payables Turnover Ratio,  
  e. Earnings Per Share,  
  f. Dividend Pay-out Ratio. 
 

Particulars ₹ 
Inventory  
70,000 Equity Shares of ₹10 each  
Cost of Revenue from Operations  
Net Purchases  
Net Profit Before Tax  
13% Debentures  
Net Profit after tax but before dividend 
Trade Receivables 
Trade Payables 
Dividend  declared  @ 15%  

1,00,000 
7,00,000 
5,00,000 
4,00,000 
3,51,000 
3,00,000 
1,75,000 

50,000 
75,000 
-------- 

 
******************* 
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 :

1.	 �  , ,     .  -‘’  I, II, III  IV 
 .

2.	     .

3.	     15    .

4.	       .

5.	 � -‘’        
.

 - 

I.	       :� (5 × 1 = 5)

	 1)	        .

		  a)  		  b)  

		  c)  			   d)   .

	 2)	� ,         2:2:1 . 
       3:2 .  
  

		  a) 3 : 2					     b) 2 : 1

		  c) 1 : 2					     d) 1 : 1

 /  / ACCOUNTANCY
(Kannada and English Versions)

: : 3   00  (   :    : 32)  :  : 80

Time : 3 Hours 00 Minutes] [Total No. of Questions : 32] [Max. Marks : 80

(Kannada Version)

  
Registration No:

    
Subject Code 30

E 1 – 2025

D6-S19

30 ACCOUNTANCY

30 Accountancy 01-2025.indd   130 Accountancy 01-2025.indd   1 07-02-2025   08:40:1707-02-2025   08:40:17



2

30

	 3)	�   2,000, 8%  . 100     , 10% 

 . 8%    ?

		  a)  	 		  b)  
		  c) TDS 				    d)  

	 4)	         ?
		  a)   		

		  b)  			 

		  c)     	 

		  d)    

	 5)	�   ` 4,00,000  ` 5,00,000 .   
?

		  a) 20%					     b) 25%

		  c) 33%					     d) 50%

II.	      ,    :�  
� (5 × 1 = 5)

	 (, , ,  , , )

	 6)	�     ______ .
	 7)	�       _____.

	 8)	     ______  .
	 9)	   ,    _____ .
	 10)	�      ______    .

III.	   :� (5 × 1 = 5)

	 11)	         A	         B

		  (a)    	 (i)    -3 
		  (b)   	 (ii)   
		  (c)   	 (iii)    -1 
		  (d)   	 (iv)    
		  (e)     	 (v)   
			   (vi)    
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IV.	          :� (5 × 1 = 5)

	 12)	�       .
	 13)	�          

    (/ )
	 14)	       .
	 15)	      .

	 16)	 RONW  .

 - 
V.	     .    :� (3 × 2 = 6)

	 17)	�           
  .

	 18)	�          
.

	 19)	      .
	 20)	      .
	 21)	�        

.

 - 
VI.	    .      :� (3 × 6 = 18)

	 22)	�      .  3 : 2  
     .    
 ,   1/6      ` 25,000 

   .    ` 90,000 . 
         
 .      .

	 23)	�    , 5:3      
.      . 
      3:2:1.    
  .
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	 24)	� A, B  C ,    5:3:2   
.  31.03.2024      .

 31.03.2024   
 `  `

 14,000  43,000
  6,000  10,000

   6,000
    A – 30,000  25,000
    B– 30,000  8,000
    C – 20,000 80,000   8,000

1,00,000 1,00,000
		�   01/10/2024  'C'  .  ,   

.
		  a.     10% .
		  b. � 4    3      

.  4    .
			   2020 -21       ` 13,000
			   2021 - 22       ` 12,000
			   2022-23       ` 16,000

			   2023 -24       ` 15,000 (AS – 26 )

		  c. �     'C'      
  .

		    C'    .
	 25)	�     III    2013 , 31-03-2024  

      .
 `

   3,85,000
  97,000
 / 75,000
   1,03,000
   30,000
   20,000
 50,000
    33,000
  1,08,000
 5,700
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	 26)	   ,      .

  
`

 
`

 2,00,000 –

 1,50,000 60,000

   – 50,000
 1,00,000 –

		    :
		        ` 35,000

 - 
VII.	    .   12 12 . � (3 × 12 = 36)

	 �27)	� ,    ,     
  2:2:1.  31-03-2024      .

 31.03.2024   

             `             ` 

 35,500    20,000

  22,500    40,000

 - PDD 2,000 38,000

  15,000

 – 50,000  25,000

 – 30,000  10,000

 – 20,000 1,00,000  50,000

1,58,000 1,58,000

		�   01/04/2024    .    
 .

		  a)	�   .20  . 
		  b)	   .10    .
		  c)	�     . 10%    

.
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		  d)	  ` 60,000    .

		  e)	    ` 15,000  . (AS-26 ) .

			   i)   

			   ii)     

			   iii)  01/04/2024   .

	 28)	�          
.  31/03/2024      .

	  31-03-2024   

 `  `

 50,000    18,000

  30,000   20,000

  10,000  30,000

  40,000

 – 75,000  50,000

 – 60,000   27,000

1,35,000  40,000

2,25,000 2,25,000

		        .

		    :

		  a)	��     .

			�    – ` 30,400,   – ` 19,000,  – ` 35,000, 

 – ` 42,600 ( )

		  b)	�   ` 60,000        
` 26,600    .

		  c)	      .

		  d)	   ` 5,000.

30 Accountancy 01-2025.indd   630 Accountancy 01-2025.indd   6 07-02-2025   08:40:1707-02-2025   08:40:17



7P.T.O.

30

		   :
		  i)  
		  ii)    
		  iii)  
	 29)	�     `100   , 60,000     

` 10    .     .
			     - ` 20 . 

			     - ` 50 ( ).

			        - ` 40 .

		�    , 5,000  ,    
    .  5,000   
,   4,000    ` 80     
 .

		       .

	 30)	�         
  .

		  i)	� 'M'  ,  ` 100   . 8  10,000,  
  5       
. 

		  ii)	� 'N'  ,   ` 100   . 12  4,000   
. 10   4   .

		  iii)	� 'O'   .10      ` 8,00,000  
 . 5      4    
 .

		  iv)	� 'P'   3,00,000 .10  . 5  . 
 5   .5  .

		  v)	� 'Q'    ` 100    .8 2,000  
.5    4     
.
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	 31)	�           
.

 31-03-2023  
`

31-03-2024  

`

   8,50,000 10,00,000

    1,00,000 50,000

  4,50,000 5,75,000

  1,50,000 2,25,000

  7,50,000 9,00,000

  4,00,000 4,50,000

 1,00,000 2,00,000

   3,00,000 3,00,000

	 32)	   ,    :

		  a)	  .
		  b)	   -  .
		  c)	    .
		  d)	    .
		  e)	    
		  f)	    .

 `

   20,00,000

    ` 10/-  5,00,000

  4,00,000

  16,00,000

13%   1,00,000

  1,00,000

10%    ` 10/-  2,00,000

  2,50,000

   3,00,000

 5,00,000

   1,00,000
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(English Version)

Instructions :

1.	� The question paper contains four parts A, B, C and D. Part – A contains of four  
sections I, II, III and IV.

2.�	 Provide working notes wherever necessary.

3.	 �15 minutes extra has been allotted for candidates to read the questions.

4.	 Figures in the right hand margin indicate full marks.

5.	� For PART – A questions, only the first written answers will be considered for evaluation.

PART – A

I.	 Choose the correct answer from the choices given:� (5 × 1 = 5)

	 1)	 In the absence of partnership deed, profits or losses must be shared in

		  a) Capital proportion		  b) Equal proportion

		  c) Agreed proportion		  d) Any other proportion

	 2)	� The old profit sharing ratio among Ramesh, Sathish and Ravish were 2:2:1. The new 
profit sharing ratio after Sathish's retirement is 3:2. The gain ratio of continuing 
partners is

		  a) 3 : 2					     b) 2 : 1

		  c) 1 : 2					     d) 1 : 1

	 3)	� A company issued 2,000, 8% debentures of `100 each at par value redeemable at 
10% premium. 8% stands for :

		  a) Rate of dividend		  b) Rate of tax

		  c) Rate of TDS			   d) Rate of interest

	 4)	 Which of the following is not required to be prepared under the Companies Act?

		  a)	 Fund flow statement

		  b)	 Balance sheet

		  c)	 Report of directors and auditors

		  d)	 Statement of profit and loss
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	 5)	� Tangible assets of a company increased from ` 4,00,000 to ` 5,00,000. What is the 
percentage of change?

		  a) 20%					     b) 25%

		  c) 33%					     d) 50%

II.	 Fill in the blanks by choosing the appropriate answers from those given in the bracket:
� (5 × 1 = 5)
	 (balancing, intangible, transferred, capital reserve, not transferred, complimentary)

	 6)	� Goodwill is an ______ asset.

	 7)	 Partner's loan is _____ to the realisation account.

	 8)	 Profit on forfeiture of shares is transferred to  ______ account.

	 9)	 Analysis and interpretation are _____ to each other.

	 10)	 Cash flow statement also helps in ______ of cash flows.

III.	 Match the following:� (5 × 1 = 5)

	 11)	         A	         B

		  (a)  Right of a new partner	 (i)  As per AS-3

		  (b)  Common seal	 (ii)  Short term in nature

		  (c)  Redemption of debenture	 (iii)  As per AS-1

		  (d)  Liquidity ratio	 (iv)  Share in future profit

		  (e)  Cash flow statement prepared	 (v)  Discharge of liability

			   (vi)  Official signature of the company

IV.	 Answer the following questions in one word or one sentence each:� (5 × 1 = 5)

	 12)	� State any one content of the partnership deed.

	 13)	� Deceased partner may be paid in one lumpsum or instalments with interest.  
(State true/false)

	 14)	 Mention any one way of dissolution of partnership firm.

	 15)	 Give an example for non-current liabilities.

	 16)	 Expand RONW.
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PART – B

V.	 Answer any three of the following. Each question carries two marks:� (3 × 2 = 6)

	 17)	� State any two differences between fixed capital method and fluctuating capital 
method.

	 18)	� Give the journal entry when retiring partner is paid cash in full.

	 19)	 Name any two categories of share capital.

	 20)	 Write any two objectives of financial statements.

	 21)	 State any two examples of cash flow from operating activities.

PART – C

VI.	 Answer any three questions, each question carries six marks.� (3 × 6 = 18)

	 22)	� Varun and Tarun were partners in a firm sharing profits and losses in the ratio of 
3:2. They admit Kiran for 1/6th share in profits and guaranteed that his share of 
profit will not be less than ` 25,000. The total profits of the firm was ` 90,000. 
Calculate the share of profits for each partner when guarantee is given by Varun 
and Tarun equally. Prepare Profit and Loss Appropriation Account.

	 23)	� Rajesh and Rakesh are partners sharing profits and losses in ratio of 5:3. They 
admit Ramesh as a new partner. The new profit sharing ratio is 3:2:1 respectively. 
Find out the sacrifice ratio of old partners.

	 24)	� A, B and C are partners sharing profits and losses in the ratio of 5:3:2. Their balance 
sheet as on 31/03/2024 was as follows:

Balance Sheet as on 31-03-2024

Liabilities ` Assets `

Creditors 14,000 Buildings 43,000
General Reserve 6,000 Furniture 10,000
Capitals Motor Van 6,000
    A – 30,000 Machinery 25,000
    B– 30,000 Debtors 8,000
    C – 20,000 80,000 Cash at Bank 8,000

1,00,000 1,00,000
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'C' died on 01/10/2024 and partnership deed has provided the following:

		  a. Interest on capital at 10% p.a.

		  b. Goodwill of the firm be valued at 3 times the average profit of last four years.

		     Last four years profits are as follows:

			   2020-21       ` 13,000

			   2021-22       ` 12,000

			   2022-23       ` 16,000

			   2023-24       ` 15,000 (As per AS–26).

		  c. �C's share of profit till the date of death should be calculated on the basis of last 
year profit.

		  Prepare C's executor's account.

	 25)	� From the following information, prepare a statement of profit and loss for the year 
ended 31-03-2024 as per Schedule III of the Companies Act, 2013.

Particulars `

Revenue from operations 3,85,000
Purchase of goods 97,000
Other income 75,000
Employee benefits expense 1,03,000
Interest on loan 30,000
Interest on debenture 20,000
Depreciation 50,000
Amortisation of intangible assets 33,000
Other expenses 1,08,000
Tax 5,700

	 26)	 From the following particulars, calculate cash from interesting activities:

Particulars
Purchased 

`

Sold 
`

Machinery 2,00,000 –

Investments 1,50,000 60,000

Patents – 50,000
Land 1,00,000 –

		  Additional information:

		  Dividend received on shares held as investments ` 35,000
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PART – D

VII.	 Answer any three questions, each question carries twelve marks:� (3 × 12 = 36)

	 �27)	� Manju, Mohan and Madhan are partners sharing profits and losses in the ratio of 

2:2:1 respectively. Their balance sheet as on 31/03/2024 was as follows:

Balance Sheet as on 31-03-2024

LIABILITIES ` ASSETS ` 

Creditors 35,500 Cash at Bank 20,000

General Reserve 22,500 Debtors   40,000

  Less: PDD 2,000 38,000

Capitals Stock 15,000

Manju – 50,000 Machinery 25,000

Mohan – 30,000 Furniture 10,000

Madhan – 20,000 1,00,000 Buildings 50,000

TOTAL 1,58,000 TOTAL 1,58,000

		�  Madhan retired on 01/04/2024 from the firm. After retirement of Madhan, the 

following adjustments are to be made.

		  a)	� Stock to be increased by 20%

		  b)	 Maintain PDD at 10% on debtors.

		  c)	 Depreciate machinery and furniture by 10% each

		  d)	 Buildings are revalued at ` 60,000.

		  e)	 Goodwill of the firm valued at  ` 15,000 (As per AS-26).

			   Prepare: �

			   i) Revaluation Account

			   ii) All Partners' capital Accounts and

			   iii) Balance sheet as on 01/04/2024
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	 28)	� Sridevi and Sripriya are partners sharing profits and losses equally. Their balance 
sheet as on 31/03/2024 was as follows.

	 Balance Sheet as on 31-03-2024

LIABILITIES ` ASSETS `

Creditors 50,000 Cash at bank 18,000

Bills payable 30,000 Bills Receivables 20,000

Reserve fund 10,000 Stock 30,000

Capitals: Debtors 40,000

Sridevi – 75,000 Building 50,000

Sripriya – 60,000 Motor car 27,000

1,35,000 Furniture 40,000

2,25,000 2,25,000

		  On the above date, they decided to dissolve the firm.

		  Additional information:

		  a)	�� Assets realised as follows :

			�   Stock – ` 30,400, Bills Receivables – ` 19,000, Furniture – ` 35,000, 
Debtors – ` 42,600 (with interest)

		  b)	� Sridevi took over Buildings at ` 60,000 and Sripriya agreed to take over motor 
car at ` 26,600.

		  c)	 All liabilities were paid in full by the firm.

		  d)	 Realisation expenses were ` 5,000.

		  Prepare:

		  i) Realisation Account  

		  ii) Partner's Capital Accounts and

		  iii) Bank Account
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	 29)	� Hema Company Ltd issued 60,000 equity shares of `100 each at a premium of ` 10 

per share. The amount payable are as follows:

			   On application ` 20 . 

			   On allotment ` 50 (including premium).

			   On first and final call ` 40 .

		�  All the shares were subscribed and the money duly received except the first and 

final call on 5,000 shares. These shares were forfeited and out of these only 4,000 

shares are reissued at ` 80 each as fully paidup.

		  Pass the necessary journal entries in the books of the company.

	 30)	� Pass necessary journal entries at the time of redemption of debentures in each of 

the following cases.

		  i)	� 'M' Company Ltd. issued 10,000, 8% debentures of ` 100 each at par and 

redeemable at par at the end of 5 years out of capital 

		  ii)	� 'N' Company Ltd. issued 4,000, 12% debentures of ` 100 each at par. These 

debentures are redeemable at 10% premium at the end of 4 years.

		  iii)	� 'O' Company Ltd. issued 10% debentures of the total face value of ` 8,00,000 

at a premium of 5% to be redeemed at par at the end of 4 years.

		  iv)	� 'P' Company Ltd. issued 3,00,000, 10% debentures at a discount of 5% but 

redeemable at a premium of 5% at the end of 5 years.

		  v)	� 'Q' Company Ltd. issued 2,000, 8% debentures of ` 100 each at a premium of 

5% to be redeemed at par at the end of 4 years
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	 31)	� From the following information, prepare common size balance sheet of Vageesh 

Co. Ltd.

Particular 31/03/2023

`

31/03/2024

`
Equity share capital 8,50,000 10,00,000
Reserves and surplus 1,00,000 50,000
Long-term borrowings 4,50,000 5,75,000
Short-term borrowings 1,50,000 2,25,000
Tangible assets 7,50,000 9,00,000
Intangible assets 4,00,000 4,50,000
Inventories 1,00,000 2,00,000
Other current assets 3,00,000 3,00,000

	 32)	 From the following information, you are required to calculate:

		  a)	 Current Ratio.

		  b)	 Total Assets to debt Ratio.

		  c)	 Fixed Assets Turnover Ratio.

		  d)	 Working capital Turnover Ratio.

		  e)	 Operating Profit Ratio and

		  f)	 Book value per share.

Particulars `

Revenue from operations 20,00,000
Paidup equity shares of ` 10/- each 5,00,000
Current Assets 4,00,000
Operating Profit 16,00,000
13% Debentures 1,00,000
General Reserve 1,00,000
10% preference shares of ` 10/- each 2,00,000
Current liabilities 2,50,000
Plant and Machinery 3,00,000
Furniture 5,00,000
Net profit after tax 1,00,000

_____________
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»ÝWÜ & G 

I. PÉÆnÖgÀÄªÀ DAiÉÄÌUÀ¼À°è ¸ÀjAiÀiÁzÀ GvÀÛgÀªÀ£ÀÄß Dj¹ §gÉ¬Äj :  (5 × 1 = 5) 

  1) ¥Àæw wAUÀ¼À ªÀÄzsÀåzÀ°è ¸ÀéAvÀ ªÉZÀÑPÁÌV ºÀt vÉUÉzÀÄPÉÆAqÁUÀ ¸ÀéAvÀ ªÉZÀÑzÀ 
ªÉÄÃ¯É §rØAiÀÄ£ÀÄß ¯ÉPÀÌ ºÁPÀÄªÁUÀ ¸ÀgÁ¸Àj CªÀ¢ü AiÀiÁªÀÅzÀÄ? 

   a)  6 wAUÀ¼ÀÄ  b)  6½  wAUÀ¼ÀÄ 

   c)  7 wAUÀ¼ÀÄ   d)  7½  wAUÀ¼ÀÄ 

  2)  ¸ÀÄªÀÄAUÀ¯Á, PÁªÉÃj ªÀÄvÀÄÛ ¸ÀÄ¤ÃvÁ JA§ ¥Á®ÄzÁgÀgÀÄ 5 : 3 : 2 
C£ÀÄ¥ÁvÀzÀ°è ¯Á¨sÀªÀ£ÀÄß ºÀAaPÉÆ¼ÀÄîvÁÛgÉ. MAzÀÄ ªÉÃ¼É ¸ÀÄ¤ÃvÁ 
¤ªÀÈwÛAiÀiÁzÀgÉ, ¸ÀÄªÀÄAUÀ¯Á ªÀÄvÀÄÛ PÁªÉÃjAiÀÄ ºÉÆ¸À ¥Á®ÄUÁjPÉ 
C£ÀÄ¥ÁvÀªÀÅ : 

   a) 3 : 2   b) 5 : 3 

   c) 5 : 2   d) 3 : 5 

  3) ¸Á®¥ÀvÀæUÀ¼À£ÀÄß F PÉ¼ÀV£À jÃwAiÀÄ°è «ªÉÆÃZÀ£É ªÀiÁqÀ¯ÁUÀÄªÀÅ¢®è. 
a) ¦æÃ«ÄAiÀÄA£À°è  b) ¸ÉÆÃrAiÀÄ°è 

   c) ªÀÄÄR¨É¯ÉAiÀÄ°è  d) ¦æÃ«ÄAiÀÄAVAvÀ ±ÉÃ. 10 ºÉaÑ£À É̈̄ ÉUÉ 

  4) F PÉ¼ÀV£À AiÀiÁªÀÅzÀ£ÀÄß ZÁ°Û (ZÀgÀ) D¹ÛUÀ¼ÀÄ M¼ÀUÉÆArgÀÄªÀÅ¢®è? 

   a) C¯ÁàªÀ¢ü ºÀÆrPÉ  b) PÀlÖqÀ 

   c) zÁ¸ÁÛ£ÀÄ  d) £ÀUÀzÀÄ 

   5) ¸ÁªÀiÁ£Àå UÁvÀæzÀ vÀBSÉÛAiÀÄ£ÀÄß F jÃwAiÀiÁVAiÀÄÆ ºÉÃ¼À§ºÀÄzÀÄ. 

    a) ZÀ®£À²Ã® «±ÉèÃµÀuÉ  b) ¨ÁºÀå «±ÉèÃµÀuÉ 

   c) ®A¨ÁvÀäPÀ «±ÉèÃµÀuÉ  d) ¸ÀªÀÄvÀ® «±ÉèÃµÀuÉ 
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II. DªÀgÀtzÀ°è PÉÆnÖgÀÄªÀ GvÀÛgÀUÀ¼À°è ¸ÀjAiÀiÁzÀ GvÀÛgÀªÀ£ÀÄß Dj¹,  
SÁ° ©lÖ ¸ÀÜ¼ÀUÀ¼À£ÀÄß ¨sÀwð ªÀiÁrj. (5 × 1 = 5) 

  [«¯ÉÃªÁj, ºÀ¼ÉÃ ¥Á®ÄzÁgÀgÀ §AqÀªÁ¼À, ±ÉÃgÀÄzÁgÀgÀ ¤¢ü,  
§AqÀªÁ¼À «ÄÃ¸À®Ä, ºÀÆrPÉ, ºÀtPÁ¹£À] 

  6) ºÉÆ¸À ¥Á®ÄzÁgÀ£À ¸ÉÃ¥ÀðqÉAiÀÄ ¸ÀAzÀ¨sÀðzÀ°è ¸ÁªÀiÁ£Àå «ÄÃ¸À®£ÀÄß 
___________ SÁvÉUÉ ªÀUÁð¬Ä¸À¯ÁUÀÄvÀÛzÉ. 

  7) D¹ÛUÀ¼À£ÀÄß «¯ÉÃªÁj ªÀiÁrzÁUÀ ___________ SÁvÉUÉ dªÉÄ 
ªÀiÁqÀ¯ÁUÀÄvÀÛzÉ. 

  8) ±ÉÃgÀÄUÀ¼À ªÀÄÄlÄÖUÉÆÃ®Ä¤AzÁzÀ ¯Á¨sÀªÀ£ÀÄß ________ SÁvÉUÉ 
ªÀUÁð¬Ä¸À¯ÁUÀÄvÀÛzÉ. 

  9) ±ÉÃgÀÄ §AqÀªÁ¼ÀªÀÅ ___________ vÀ¯É§gÀºÀzÀ CrAiÀÄ°è §gÀÄvÀÛzÉ. 

  10) ¹ÜgÁ¹ÜUÀ¼À PÉÆ¼ÀÄî«PÉ ªÀÄvÀÄÛ ªÀiÁgÀÄ«PÉAiÀÄÄ __________ ZÀlÄªÀnPÉUÉ 
¸ÀA§A¢ü¹zÉ. 

III. ºÉÆA¢¹ §gÉ¬Äj.   (5 × 1 = 5) 

 11)               J             ©  

  a) §zÀ¯ÁUÀÄªÀ §AqÀªÁ¼À ¥ÀzÀÞw  i) ¸Á®PÉÌ ¥ÀÄgÁªÉ (¹éÃPÀÈw) 

  b) vÁåUÀzÀ C£ÀÄ¥ÁvÀ   ii) §AqÀªÁ¼À SÁvÉAiÀÄ ²°Ì£À 
§zÀ¯ÁªÀuÉ 

   c) ¸Á®¥ÀvÀæUÀ¼ÀÄ  iii) ¥Á®ÄzÁgÀ£À ¥ÀæªÉÃ±À 

  d) ¯Á¨sÀzÀ C£ÀÄ¥ÁvÀUÀ¼ÀÄ  iv) ¥Á®ÄzÁgÀ£À ¤ªÀÈwÛ 

   e) ±ÉÃgÀÄUÀ¼À ¤ÃrPÉ   v) ±ÉÃPÀqÁªÁgÀÄ 

       vi) ºÀtPÁ¹£À ZÀlÄªÀnPÉ 
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IV. PÉ¼ÀV£À ¥Àæ±ÉßUÀ½UÉ 1 ¥ÀzÀ CxÀªÁ 1 ªÁPÀåzÀ°è GvÀÛj¹j. (5 × 1 = 5)  

  12) ªÁgÀ¸ÀÄzÁgÀ JAzÀgÉ AiÀiÁgÀÄ? 

  13) ¥Á®ÄUÁjPÉAiÀÄ «¸Àdð£É JAzÀgÉÃ£ÀÄ? 

  14) ¸ÁªÀiÁ£ÀåªÁV ¸ÁªÀðd¤PÀ PÀA¥À¤AiÀÄ ±ÉÃgÀÄUÀ¼ÀÄ ªÀUÁð¬Ä¸À®àqÀÄvÀÛªÉ. 
(¸Àj/vÀ¥ÀÄà w½¹). 

  15) «±ÉèÃµÀuÉ ¥ÀzÀzÀ CxÀðªÀ£ÀÄß w½¹. 

  16) EPS £ÀÄß «¸ÀÛj¹. 

»ÝWÜ & © 

V. PÉ¼ÀV£ÀªÀÅUÀ¼À°è AiÀiÁªÀÅzÁzÀgÀÆ ªÀÄÆgÀÄ ¥Àæ±ÉßUÀ½UÉ GvÀÛj¹. ¥Àæw ¥Àæ±ÉßUÉ  
2 CAPÀUÀ¼ÀÄ.    (3 × 2 = 6) 

  17) ¥Á®ÄUÁjPÉ PÀgÁgÀÄ¥ÀvÀæªÀÅ M¼ÀUÉÆArgÀÄªÀ AiÀiÁªÀÅzÁzÀgÀÆ  
JgÀqÀÄ CA±ÀUÀ¼À£ÀÄß §gÉ¬Äj. 

  18) ¥Á®ÄUÁgÀ£ÉÆ§â£À ¤ªÀÈwÛ ¸ÀªÀÄAiÀÄzÀ°è ¯Á¨sÀ UÀ½¹zÁUÀ ¥ÀÄ£ÀgïªÀiË®å 
SÁvÉAiÀÄ£ÀÄß ªÀÄÄPÁÛAiÀÄUÉÆ½¸À®Ä CªÀ±Àå«gÀÄªÀ gÉÆÃdÄ zÁR¯ÉAiÀÄ£ÀÄß 
§gÉ¬Äj. 

  19)  PÀA¥À¤AiÀÄ AiÀiÁªÀÅzÁzÀgÀÆ JgÀqÀÄ ®PÀëtUÀ¼À£ÀÄß w½¹. 

  20) ºÀtPÁ¹£À vÀBSÉÛUÀ¼ÀÄ JAzÀgÉÃ£ÀÄ? 

  21) PÁAiÀiÁðvÀäPÀ ZÀlÄªÀnPÉAiÀÄ £ÀUÀzÀÄ M¼ÀºÀj«£À AiÀiÁªÀÅzÁzÀgÀÆ  
JgÀqÀÄ GzÁºÀgÀuÉUÀ¼À£ÀÄß w½¹. 
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     »ÝWÜ & Ô 

VI. AiÀiÁªÀÅzÁzÀgÀÆ ªÀÄÆgÀÄ ¥Àæ±ÉßUÀ½UÉ GvÀÛj¹. ¥Àæw ¥Àæ±ÉßUÉ 6 CAPÀUÀ¼ÀÄ.   

      (3 × 6 = 18) 

  22) CAdÄªÀiï ªÀÄvÀÄÛ gÀAfvÁ MAzÀÄ ¸ÀA¸ÉÜAiÀÄ ¥Á®ÄzÁgÀgÁVzÀÄÝ  
2023-24£ÉÃ ªÀµÀðzÀ°è CAdÄªÀiï ¸ÀéAvÀ ªÉZÀÑPÉÌ §¼À¹zÀ ºÀt  
F PÉ¼ÀV£ÀAwzÉ. 

   01.04.2023 gÀAzÀÄ  5,000 

   30.06.2023 gÀAzÀÄ  8,000 

  01.12.2023 gÀAzÀÄ   3,000 

  31.03.2024 gÀAzÀÄ   2,000 

   UÀÄt®§Þ ¥ÀzÀÞwAiÀÄ ¥ÀæPÁgÀ ªÁ¶ðPÀ ±ÉÃ. 10 gÀAvÉ 31.03.2024 PÉÌ 
CAvÀåªÁUÀÄªÀ ªÀµÀðPÉÌ CAdÄªÀiï¼À ¸ÀéAvÀ ªÉZÀÑzÀ ªÉÄÃ°£À §rØAiÀÄ£ÀÄß 
PÀAqÀÄ»r¬Äj. 

  23) «ÄÃ£Á ªÀÄvÀÄÛ ¢Ã¥Á ¥Á®ÄUÁgÀgÁVzÀÄÝ, 4 : 3 gÀ C£ÀÄ¥ÁvÀzÀ°è  
¯Á¨sÀ ªÀÄvÀÄÛ £ÀµÀÖªÀ£ÀÄß ºÀAaPÉ ªÀiÁrPÉÆ¼ÀÄîwÛgÀÄªÀgÀÄ. CªÀgÀÄ  
ªÉÊµÀÚ« JA§ÄªÀªÀgÀ£ÀÄß ºÉÆ¸À ¥Á®ÄzÁgÀgÀ£ÁßV ¥Á®ÄzÁjPÉ  
¸ÀA¸ÉÜUÉ ¸ÉÃj¹PÉÆ¼ÀÄîªÀgÀÄ. ºÉÆ¸À ¯Á¨sÀzÀ ºÀAaPÉAiÀÄ C£ÀÄ¥ÁvÀ PÀæªÀÄªÁV 
7 : 4 : 3 PÉÌ M¦àgÀÄvÁÛgÉ. ºÀ¼ÉÃ ¥Á®ÄzÁgÀgÀ vÁåUÀzÀ C£ÀÄ¥ÁvÀªÀ£ÀÄß 
PÀAqÀÄ»r¬Äj. 

  24) «ÃuÁ, ¥ÁªÀðw ªÀÄvÀÄÛ gÉÃtÄPÁgÀªÀgÀÄ ¥Á®ÄzÁgÀgÁVzÀÄÝ,  
¯Á¨sÀ-£ÀµÀÖUÀÀ¼À£ÀÄß 4 : 3 : 3 gÀ C£ÀÄ¥ÁvÀzÀ°è ºÀAaPÉÆ¼ÀÄîwÛgÀÄvÁÛgÉ. CªÀgÀ 

§AqÀªÁ¼À ²®ÄÌ ¢£ÁAPÀ 01.04.2024 gÀAzÀÄ PÀæªÀÄªÁV  1,00,000, 

 80,000 ªÀÄvÀÄÛ  50,000 DVgÀÄvÀÛzÉ.  
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   ¢£ÁAPÀ 01.10.2024 gÀAzÀÄ «ÃuÁ ¤zsÀ£À ºÉÆA¢zÁÝ¼É. ¥Á®ÄzÁjPÉAiÀÄ 
PÀgÁgÀÄ¥ÀvÀæ F PÉ¼ÀV£À CA±ÀUÀ¼À£ÉÆß¼ÀUÉÆArzÉ.  

   a) §AqÀªÁ¼ÀzÀ ªÉÄÃ°£À §rØ ªÁ¶ðPÀ ±ÉÃ. 12 gÀAvÉ. 
  b) CªÀ¼ÀÄ ¤zsÀ£À ºÉÆA¢zÀ ¢£ÁAPÀzÀªÀgÉV£À ¸ÀéAvÀ ªÉZÀÑ  5,000. 
   c) «ÃuÁ¼À ¥Á°£À QÃwðªÀiË®å  5,000 [AS - 26 ¥ÀæPÁgÀ]. 
   d) »A¢£À ªÀµÀðzÀ ¯Á¨sÀ DzsÀj¹ CªÀ¼ÀÄ ¤zsÀ£À ºÉÆA¢zÀ 

¢£ÁAPÀzÀªÀgÉV£À ¯Á¨sÀ. »A¢£À ªÀµÀðzÀ ¯Á¨sÀ  20,000.  
    «ÃuÁ¼À ªÁgÀ¸ÀÄzÁgÀgÀ SÁvÉAiÀÄ£ÀÄß vÀAiÀiÁj¹. 

 25) F PÉ¼ÀV£À «ªÀgÀuÉUÀ½AzÀ, PÀA¥À¤ PÁAiÉÄÝ 2013 gÀ ¥ÀjZÉÒÃzÀ-III gÀ ¥ÀæPÁgÀ 
¢£ÁAPÀ 31.03.2024 gÀAzÀÄ PÉÆ£ÉUÉÆAqÀ ªÀµÀðzÀ ¯Á¨sÀ-£ÀµÀÖ vÀBSÉÛAiÀÄ£ÀÄß 
vÀAiÀiÁj¹. 

«ªÀgÀUÀ¼ÀÄ  
PÁAiÀiÁðZÀgÀuÉUÀ½AzÀ §AzÀ DzÁAiÀÄ 5,00,000 

¸ÀgÀPÀÄUÀ¼À RjÃ¢ 3,00,000 

£ËPÀgÀgÀ ªÉÃvÀ£À 40,000 

gÀeÉ £ÀUÀ¢ÃPÀgÀt 10,000 

¨ÁrUÉ ªÀÄvÀÄÛ zÀgÀUÀ¼ÀÄ 30,000 

AiÀÄAvÀæUÀ¼À j¥ÉÃj 20,000 

vÉjUÉ 30,000 

  26) XYZ PÀA¥À¤ ¤AiÀÄ«ÄvÀ ¢£ÁAPÀ 31.03.2024 PÉÌ PÉÆ£ÉUÉÆAqÀAvÉ  
 10,00,000 ¤ªÀé¼À ¯Á¨sÀ UÀ½¹gÀÄvÁÛgÉ. F ªÀµÀðzÀ°è DPÀj¹zÀ ¹ÜgÁ¹ÛUÀ¼À 

ªÉÄÃ°£À ªÁ¶ðPÀ ¸ÀªÀPÀ½AiÀÄÄ  2,00,000 DVzÉ. D¹ÛUÀ¼À ªÀiÁgÁl¢AzÀ 
GAmÁzÀ ¯Á¨sÀ   1,00,000 ªÀ£ÀÄß ¯Á¨sÀ-£ÀµÀÖÀ vÀBSÉÛUÉ ªÀUÁð¬Ä¸À¯ÁVzÉ. 
ªÀµÁðªÀ¢üAiÀÄ°è ªÁå¥Áj §gÀvÀPÀÌªÀÅUÀ¼ÀÄ  60,000 ºÉZÁÑVzÀÄÝ,  
ªÁå¥Áj PÉÆqÀvÀPÀÌªÀÅUÀ¼ÀÄ PÀÆqÀ  60,000  ºÉZÁÑVªÉ. 

   ¥ÀgÉÆÃPÀë «zsÁ£ÀzÀ°è PÁAiÀiÁðvÀäPÀ ZÀlÄªÀnPÉUÀ½AzÁUÀÄªÀ  
£ÀUÀzÀÄ ºÀjªÀ£ÀÄß ¯ÉPÁÌZÁgÀ ªÀiÁrj. 
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»ÝWÜ & w 
VII. AiÀiÁªÀÅzÁzÀgÀÆ ªÀÄÆgÀÄ ¥Àæ±ÉßUÀ½UÉ GvÀÛj¹. ¥Àæw ¥Àæ±ÉßUÉ 12 CAPÀUÀ¼ÀÄ. 
       (3 × 12 = 36)  

 27) ®QëöäÃ, ¥ÀÆeÁ ªÀÄvÀÄÛ vÀ£ÀÄeÁgÀªÀgÀÄ ¥Á®ÄzÁgÀgÁVzÀÄÝ, ¯Á¨sÀªÀ£ÀÄß 
¸ÀªÀiÁ£À C£ÀÄ¥ÁvÀzÀ°è ºÀAaPÉÆ¼ÀÄîwÛgÀÄªÀgÀÄ. ¢£ÁAPÀ 31.03.2024 gÀAzÀÄ 
CªÀgÀ CqsÁªÉ ¥ÀwæPÉ F PÉ¼ÀV£ÀAwzÉ. 

¢£ÁAPÀ  31.03.2024 gÀAzÀÄ EgÀÄªÀ CqsÁªÉ ¥ÀwæPÉ 

ºÉÆuÉUÁjPÉUÀ¼ÀÄ  D¹ÛUÀ¼ÀÄ  

¸ÁºÀÄPÁgÀgÀÄ  30,000 £ÀUÀzÀÄ 24,000 

PÉÆqÀvÀPÀÌ ºÀÄArUÀ¼ÀÄ 20,000 §gÀvÀPÀÌ ºÀÄArUÀ¼ÀÄ 28,000 

¨ÁåAQ£À «ÄÃgÉÃ¼ÉvÀ 25,000 zÁ¸ÁÛ£ÀÄ 36,000 

«ÄÃ¸À®Ä ¤¢ü 15,000 ºÀÆrPÉ 9,000 

§AqÀªÁ¼À : ¸Á®UÁgÀgÀÄ 20,000 

   ®QëöäÃ  60,000 PÀlÖqÀ 50,000 

   ¥ÀÆeÁ 50,000 ¦ÃoÉÆÃ¥ÀPÀgÀt 25,000 

   vÀ£ÀÄeÁ 30,000 AiÀÄAvÉÆæÃ¥ÀPÀgÀt 32,000 

 ¯Á¨sÀ-£ÀµÀÖ SÁvÉ 6,000 

 2,30,000  2,30,000 

  ¢£ÁAPÀ 01.04.2024 gÀAzÀÄ, vÀ£ÀÄeÁ ¤ªÀÈwÛ ºÉÆA¢zÁÝ¼É. F PÉ¼ÀV£À 
ºÉÆAzÁtÂPÉ ªÀiÁqÀ¨ÉÃPÀÄ. 

  a) ¸ÀA¸ÉÜAiÀÄ QÃwðªÀiË®åªÀ£ÀÄß  18,000 JAzÀÄ ªÀiË°åÃPÀj¸À¯ÁVzÉ 
(AS-26 gÀ ¥ÀæPÁgÀ). 

  b) ¸Á®UÁgÀgÀ ªÉÄÃ°£À ¸ÀA±ÀAiÀiÁvÀäPÀ ¸Á®UÀ¼À PÁ¬ÄÝj¸ÀÄ«PÉ  
±ÉÃ. 5 gÀµÀÄÖ PÁ¬ÄÝj¹. 
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  c) zÁ¸ÁÛ£ÀÄ ªÀiË®åªÀ£ÀÄß  4,000 zÀµÀÄÖ ºÉaÑ¹. 

   d) AiÀÄAvÉÆæÃ¥ÀPÀgÀt ªÀÄvÀÄÛ ¦ÃoÉÆÃ¥ÀPÀgÀtUÀ¼À ªÉÄÃ¯É ±ÉÃ.10 gÀµÀÄÖ 

¸ÀªÀPÀ½ vÀUÉ¬Äj. 

   vÀAiÀiÁj¹ : 

    i) ¥ÀÄ£ÀgïªÀiË®å SÁvÉ 

    ii) ¥Á®ÄzÁgÀgÀ §AqÀªÁ¼À SÁvÉUÀ¼ÀÄ ªÀÄvÀÄÛ 

   iii) ¢£ÁAPÀ 01.04.2024 gÀ ºÉÆ¸À CqsÁªÉ ¥ÀwæPÉ 

 28) gÉÃtÄPÁ ªÀÄvÀÄÛ C£Àß¥ÀÆtð ¥Á®ÄzÁgÀgÁVzÀÄÝ, 3 : 2 gÀ C£ÀÄ¥ÁvÀzÀ°è 

¯Á¨sÀ ªÀÄvÀÄÛ £ÀµÀÖªÀ£ÀÄß ºÀAaPÉÆ¼ÀÄîwÛzÁÝgÉ. 31.03.2024 gÀAzÀÄ CªÀgÀ 

CqsÁªÉ ¥ÀwæPÉAiÀÄÄ F PÉ¼ÀV£ÀAwzÉ. 

31.03.2024 gÀAzÀÄ EzÀÝAvÉ CqsÁªÉ ¥ÀwæPÉ 

ºÉÆuÉUÁjPÉUÀ¼ÀÄ   D¹ÛUÀ¼ÀÄ  
¸ÁºÀÄPÁgÀgÀÄ 10,000 ¨ÁåAQ£À°ègÀÄªÀ £ÀUÀzÀÄ 5,000

PÉÆqÀvÀPÀÌ ºÀÄArUÀ¼ÀÄ 10,000 §gÀvÀPÀÌ ºÀÄArUÀ¼ÀÄ 10,000

gÉÃtÄPÁ¼À ¸Á® 5,000 ¸Á®UÁgÀgÀÄ 20,000

¸ÁªÀiÁ£Àå «ÄÃ¸À®Ä 10,000 zÁ¸ÁÛ£ÀÄ 15,000

§AqÀªÁ¼À : ¦ÃoÉÆÃ¥ÀPÀgÀt 10,000

 gÉÃtÄPÁ 30,000 AiÀÄAvÉÆæÃ¥ÀPÀgÀt 15,000

 C£Àß¥ÀÆtð 40,000 ªÁºÀ£À 30,000

 1,05,000  1,05,000

  ªÉÄÃ°£À ¢£ÁAPÀzÀAzÀÄ ¸ÀA¸ÉÜAiÀÄ£ÀÄß «¸Àfð¸À¯Á¬ÄvÀÄ. 
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  a) D¹ÛUÀ¼À£ÀÄß F PÉ¼ÀPÀAqÀAvÉ «¯ÉÃªÁj ªÀiÁqÀ¯Á¬ÄvÀÄ. 

   §gÀvÀPÀÌ ºÀÄArUÀ¼ÀÄ  7,500, ¸Á®UÁgÀgÀÄ ªÀÄvÀÄÛ zÁ¸ÁÛ£ÀÄUÀ¼À£ÀÄß 
¥ÀÄ¸ÀÛPÀzÀ ªÀiË®åQÌAvÀ ±ÉÃ. 10 PÀrªÉÄ ¨É¯ÉUÉ «¯ÉÃªÁj ªÀiÁqÀ¯Á¬ÄvÀÄ. 
AiÀÄAvÉÆæÃ¥ÀPÀgÀtªÀ£ÀÄß ¥ÀÄ¸ÀÛPÀzÀ ªÀiË®åQÌAvÀ ±ÉÃ. 5 ºÉaÑ£À ¨É¯ÉUÉ 
«¯ÉÃªÁj ªÀiÁqÀ¯Á¬ÄvÀÄ. ªÀÄvÀÄÛ ªÁºÀ£ÀªÀ£ÀÄß 12,000 PÉÌ «¯ÉÃªÁj 
ªÀiÁqÀ¯Á¬ÄvÀÄ. 

  b) C£Àß¥ÀÆtð ¦ÃoÉÆÃ¥ÀPÀgÀtªÀ£ÀÄß  8,000 PÉÌ vÉUÉzÀÄPÉÆArzÁÝ¼É. 
  c) J¯Áè ºÉÆuÉUÁjPÉUÀ¼À£ÀÄß ¥ÀÆtð ¥ÁªÀw¹zÉ. 
   d) «¸Àdð£ÉAiÀÄ ªÉZÀÑ  600. 

   vÀAiÀiÁj¹ : 

    i) «¯ÉÃªÁj SÁvÉ 
   ii) ¥Á®ÄzÁgÀgÀ §AqÀªÁ¼À SÁvÉUÀ¼ÀÄ 
    iii) ¨ÁåAPï SÁvÉ. 

  29) gÁeï PÀA¥ÀÆålgï ¤AiÀÄ«ÄvÀgÀªÀgÀÄ  100 gÀ ªÀÄÄR¨É¯ÉAiÀÄ,  
10,000 FQén ±ÉÃgÀÄUÀ¼À£ÀÄß ¥Àæw ±ÉÃjUÉ ¦æÃ«ÄAiÀÄA 10 gÀAvÉ ©qÀÄUÀqÉ 
ªÀiÁrzÁÝgÉ. ºÀt ¥ÁªÀwAiÀÄÄ F PÉ¼ÀV£ÀAwzÉ.  

    30 CfðAiÀÄ ºÀt  
    50 ºÀAaPÉAiÀÄ ºÀt (¦æÃ«ÄAiÀÄA ¸ÉÃj)  
    30 ¥ÀæxÀªÀÄ ºÁUÀÆ CAwªÀÄ PÀgÉAiÀÄ ºÀt. 

J¯Áè ±ÉÃgÀÄUÀ¼ÀÄ ªÀAwUÉAiÀiÁVzÀÄÝ, 500 ±ÉÃgÀÄUÀ½UÉ ¸ÀA§A¢ü¹zÀAvÉ, 
¥ÀæxÀªÀÄ ºÁUÀÆ CAwªÀÄ PÀgÉAiÀÄ ºÀtzÀ ºÉÆgÀvÁV G½zÉ¯Áè ºÀt 
¹éÃPÀj¸À¯ÁVzÉ. D 500 ±ÉÃgÀÄUÀ¼À£ÀÄß ¤zÉÃð±ÀPÀgÀÄ ªÀÄÄlÄÖUÉÆÃ®Ä 
ºÁQPÉÆAqÀÄ, CªÀÅUÀ¼À£ÀÄß ¥Àæw ±ÉÃjUÉ  80 gÀAvÉ ¥ÀÆtð ¥ÁªÀwUÉ  
ªÀÄgÀÄ ©qÀÄUÀqÉ ªÀiÁqÀ¯ÁVzÉ. 

   PÀA¥À¤AiÀÄ ¥ÀÄ¸ÀÛPÀzÀ°è CªÀ±ÀåPÀ gÉÆÃdÄ zÁR¯ÉUÀ¼À£ÀÄß §gÉ¬Äj. 
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  30) F PÉ¼ÀV£À ¸ÀAzÀ¨sÀðUÀ¼À°è ¸Á®¥ÀvÀæUÀ¼À ¤ÃrPÉUÉ ¸ÀA§A¢ü¹zÀAvÉ  
gÉÆÃdÄ zÁR¯ÉUÀ¼À£ÀÄß zÁR°¹. 

   a) vÀ̄ Á  100 gÀ ªÀÄÄR É̈̄ ÉAiÀÄ ±ÉÃ.10 gÀ  2,00,000 zÀ ¸Á®¥ÀvÀæUÀ¼À£ÀÄß 
ªÀÄÄR¨É¯ÉAiÀÄ°è ¤ÃrPÉ ªÀiÁr, ±ÉÃ.5 gÀ ¦æÃ«ÄAiÀÄA£À°è 
«ªÉÆÃZÀ£ÉUÉÆ½¸ÀÄªÀÅzÀÄ.  

  b) vÀ¯Á  100 gÀ ªÀÄÄR¨É¯ÉAiÀÄ ±ÉÃ. 10 gÀ  2,00,000 zÀ 
¸Á®¥ÀvÀæUÀ¼À£ÀÄß ±ÉÃ. 5 gÀ ¸ÉÆÃrAiÀÄ°è ¤ÃrPÉ ªÀiÁr, ªÀÄÄR¨É¯ÉAiÀÄ°è 
«ªÉÆÃZÀ£ÉUÉÆ½¸ÀÄªÀÅzÀÄ. 

   c) vÀ¯Á  100 gÀ ªÀÄÄR¨É¯ÉAiÀÄ ±ÉÃ. 10 gÀ  2,00,000 zÀ 
¸Á®¥ÀvÀæUÀ¼À£ÀÄß ±ÉÃ. 5 gÀ ¦æÃ«ÄAiÀÄA£À°è ¤ÃrPÉ ªÀiÁr, 
ªÀÄÄR¨É¯ÉAiÀÄ°è «ªÉÆÃZÀ£É ªÀiÁqÀÄªÀÅzÀÄ. 

   d) vÀ̄ Á  100 gÀ ªÀÄÄR É̈̄ ÉAiÀÄ ±ÉÃ. 10 gÀ  2,00,000 zÀ ¸Á®¥ÀvÀæUÀ¼À£ÀÄß 
±ÉÃ. 5 gÀ ¦æÃ«ÄAiÀÄA£À°è ¤ÃrPÉ ªÀiÁr ±ÉÃ. 5 gÀ ¦æÃ«ÄAiÀÄA£À°è 
«ªÉÆÃZÀ£ÉUÉÆ½¸ÀÄªÀÅzÀÄ. 

 31) F PÉ¼ÀV£À ªÀiÁ»wUÀ½AzÀ XYZ  PÀA¥À¤ ¤AiÀÄ«ÄvÀgÀªÀgÀ ¸ÁªÀiÁ£Àå UÁvÀæzÀ 
CqsÁªÉ ¥ÀwæPÉAiÀÄ£ÀÄß vÀAiÀiÁj¹. 

«ªÀgÀUÀ¼ÀÄ 31.03.2023 
 

31.03.2024  
 

FQén ªÀÄvÀÄÛ ºÉÆuÉUÁjPÉUÀ¼ÀÄ :  

±ÉÃgÀÄ §AqÀªÁ¼À 24,00,000 30,00,000 

«ÄÃ¸À®Ä ªÀÄvÀÄÛ G½PÉ ¯Á¨sÀ 10,00,000 10,00,000 

¢ÃWÁðªÀ¢ü ¸Á®UÀ¼ÀÄ 10,00,000 12,00,000 

ªÁå¥Áj PÉÆqÀvÀPÀÌªÀÅUÀ¼ÀÄ 21,00,000 31,00,000 

MlÄÖ 65,00,000 83,00,000 
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«ªÀgÀUÀ¼ÀÄ 31.03.2023 
 

31.03.2024  
 

D¹ÛUÀ¼ÀÄ :  

UÉÆÃZÀgÀ (AiÀÄAvÉÆæÃ¥ÀPÀgÀt) 16,00,000 28,00,000 

CUÉÆÃZÀgÀ (QÃwðªÀiË®å) 24,00,000 32,00,000 

ºÀÆrPÉ 20,00,000 20,00,000 

zÁ¸ÁÛ£ÀÄ 5,00,000 3,00,000 

MlÄÖ 65,00,000 83,00,000 

 32) CqsÁªÉ ¥ÀwæPÉ ªÀÄvÀÄÛ EvÀgÉ ªÀiÁ»wUÀ¼À£ÀÄß §¼À¹PÉÆAqÀÄ F PÉ¼ÀV£À 

C£ÀÄ¥ÁvÀUÀ¼À£ÀÄß PÀAqÀÄ»r¬Äj.  

a) vÀéjvÀ C£ÀÄ¥ÁvÀ 

  b) ªÀiÁ°ÃPÀvÀézÀ C£ÀÄ¥ÁvÀ 

  c) zÁ¸ÁÛ£ÀÄ DªÀvÀð£Á C£ÀÄ¥ÁvÀ 

  d) ªÁå¥Áj §gÀvÀPÀÌªÀÅUÀ¼À DªÀvÀð£À C£ÀÄ¥ÁvÀ 

  e)  ¸ÀÆÜ® ¯Á¨sÀ C£ÀÄ¥ÁvÀ 

  f) PÁAiÀiÁðvÀäPÀ C£ÀÄ¥ÁvÀ 
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 31.03.2024 gÀAzÀÄ CqsÁªÉ ¥ÀwæPÉ 
«ªÀgÀUÀ¼ÀÄ n¥ÀàtÂ 

¸ÀASÉå
 

I. FQén ªÀÄvÀÄÛ ºÉÆuÉUÁjPÉUÀ¼ÀÄ :   

 ±ÉÃgÀÄzÁgÀgÀ ¤¢üUÀ¼ÀÄ :   

 (a)  ±ÉÃgÀÄ §AqÀªÁ¼À  6,00,000 

 (b)  «ÄÃ¸À®Ä ªÀÄvÀÄÛ G½PÉ  1,00,000 

 ZÁ°ÛAiÉÄÃvÀgÀ ºÉÆuÉUÁjPÉUÀ¼ÀÄ :   

 ¢ÃWÁðªÀ¢ü ¸Á®UÀ¼ÀÄ   1,00,000 

 ZÁ°Û ºÉÆuÉUÁjPÉUÀ¼ÀÄ :   

 ªÁå¥Áj PÉÆqÀvÀPÀÌªÀÅUÀ¼ÀÄ  2,00,000 

MlÄÖ  10,00,000 

II. D¹ÛUÀ¼ÀÄ :   

 ZÁ°ÛAiÉÄÃvÀgÀ D¹ÛUÀ¼ÀÄ :   

 ¹ÜgÀ D¹ÛUÀ¼ÀÄ  6,00,000 

 ZÁ°Û D¹ÛUÀ¼ÀÄ :   

 zÁ¸ÁÛ£ÀÄ  1,00,000 

 ªÁå¥Áj §gÀvÀPÀÌªÀÅUÀ¼ÀÄ  1,40,000 

 £ÀUÀzÀÄ ªÀÄvÀÄÛ £ÀUÀzÀÄ ¸ÀªÀiÁ£ÁAvÀgÀUÀ¼ÀÄ  1,60,000 

MlÄÖ  10,00,000 

  EvÀgÀ ªÀiÁ»wUÀ¼ÀÄ : 

  i) PÁAiÀiÁðZÀgÀuÉ¬ÄAzÀ §AzÀ DzÁAiÀÄ  6,00,000.  

  ii)  PÁAiÀiÁðZÀgÀuÉAiÀÄ DzÁAiÀÄzÀ ªÉZÀÑ  3,70,000. 

  iii) PÁAiÀiÁðZÀgÀuÉAiÀÄ ªÉZÀÑ  1,30,000. 

——————— 
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(English Version) 

 Instructions : 1. The question paper contains four parts A, B, C and D.  
PART – A contains four sections I, II, III, and IV. 

    2. Provide working notes wherever necessary. 

     3. 15 minutes extra has been allotted for candidates to read 
the questions. 

    4. Figures in the right hand margin indicate full marks. 

    5. For PART – A questions, only the first written answers will 
be considered for evaluation. 

PART – A 

I. Choose the correct answer from the choices given : (5 × 1 = 5) 

  1) When fixed amount is withdrawn in the middle of every month, what is the 

Average period for calculating the interest on drawings?  

a) 6 months b) 6½ months 

   c) 7 months d) 7½ months  

  2) Sumangala, Kaveri and Sunitha are partners sharing profits in the ratio of  

5 : 3 : 2. If Sunitha retires, the new profit sharing ratio between Sumangala 

and Kaveri will be :  

a) 3 : 2  b) 5 : 3  

   c) 5 : 2  d) 3 : 5 
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  3) Debentures cannot be redeemed at : 

a) Premium b) Discount  

   c) Par  d) More than 10% premium 

  4) Current assets does not include : 

a) Short term investment   

b) Building 

   c) Inventories 

   d) Cash 

  5) Common size statements are also known as : 

a) Dynamic analysis b) External analysis  

   c) Vertical analysis d) Horizontal analysis 

II. Fill in the blanks by choosing appropriate answers from those given in the 
bracket :     (5 × 1 = 5) 

 [Realisation, Old partners capital, Shareholders fund, Capital Reserve, 
Investing, Financing] 

  6) General Reserve is to be transferred to ___________ account at the time 
of admission of a new partner. 

  7) ___________ account is credited for the realisation of assets. 

  8) Profit on forfeiture of shares is transferred to ___________ account. 

  9) Share capital appears under the head ___________. 

  10) ___________ activities relate to purchase and sale of fixed assets. 
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III. Match the following :   (5 × 1 = 5) 

 11)       A                   B 

  a) Fluctuating capital system  i) Acknowledgement of debt 

  b) Sacrifice Ratio   ii) Changes in capital account balance  

  c) Debentures   iii) Admission of a partner  

  d) Profitability Ratios   iv) Retirement of a partner 

  e) Issue of shares    v) Percentage  

        vi) Financing activities  

IV. Answer the following questions in 1 word or 1 sentence each : (5 × 1 = 5) 

 12) Who is an executor? 

 13) What do you mean by dissolution of partnership? 

  14) Shares of public company are generally transferable. (State True/False) 

 15) Give the meaning of analysis. 

  16) Expand EPS. 

PART – B 

V. Answer any three of the following. Each question carries 2 marks : (3 × 2 = 6) 

  17) Write any two contents of Partnership Deed. 

  18) Write the Journal Entry to close revaluation account at the time of 
retirement of a partner when there is a profit. 
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  19) State any two features of a company. 

  20) What is meant by financial statements? 

  21) Give any two examples for cash in flow from operating activities. 

PART – C 

VI. Answer any three questions. Each question carries 6 marks : (3 × 6 = 18) 

  22) Anjum and Ranjita are partners in a firm. Anjum’s drawings for the year 

2023–24 are given as under : 

    5,000 on 01.04.2023 

    8,000 on 30.06.2023 

   3,000 on 01.12.2023 

     2,000 on 31.03.2024 

  Calculate interest on Anjum’s drawings at 10% p.a. for the year ending 

31.03.2024 under product method. 

  23) Meena and Deepa are partners sharing profits and losses in the ratio of  

4 : 3. They admit Vaishnavi into partnership. The new profit sharing  

ratio is agreed at 7 : 4 : 3 respectively. Find out the sacrifice ratio of  

old partners. 
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  24) Veena, Parvati and Renuka are partners sharing profits and losses in the 
ratio of 4 : 3 : 3. Their capital balance on 01.04.2024 stood  1,00,000,  

  80,000 and   50,000 respectively : 

   Veena died on 01.10.2024. The partnership deed provides the following : 

   a)   Interest on capital at 12% p.a. 

   b) She had withdrawn   5,000 upto date of death. 

  c) Veena’s share of goodwill  5,000. (As per AS-26) 
   d) Her share of profit upto the date of death on the basis of previous 

year profit. Previous year profit is  20,000. 

   Prepare Veena’s Executors Account. 

 25) From the following information, prepare statement of Profit and Loss for 
the year ended 31.03.2024 as per Schedule-III of the Companies  
Act, 2013.  

Particulars  
Revenue from operations 5,00,000

Purchase of goods 3,00,000

Salaries to employees 40,000

Leave encashment 10,000

Rent and Rates 30,000

Repairs to machinery 20,000

Tax 30,000

 26) XYZ Co. Ltd. earned a net profit of  10,00,000 for the year ended  
March 31, 2024. Depreciation charged on the fixed assets during the year 
was  2,00,000. There was a profit of  1,00,000 on assets sold which 
was transfer to statement of profit and loss. Trade receivables increased 

 60,000 and Trade payable also increased by  60,000.  

Compute the cash flow from operating activities by the Indirect Method. 
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PART – D 

VII. Answer any three questions. Each question carries 12 marks : (3 × 12 = 36) 

 27) Lakshmi, Pooja and Tanuja are partners sharing profits and losses 
equally. Their Balance Sheet as on 31.03.2024 was as follows :  

 Balance Sheet as on 31.03.2024 

Liabilities  Assets  
Creditors  30,000 Cash 24,000 

Bills payable 20,000 Bills Receivable 28,000 

Bank overdraft 25,000 Stock 36,000 

Reserve Fund 15,000 Investment  9,000 

Capital : Debtors 20,000 

Lakshmi 60,000 Building 50,000 

Pooja 50,000 Furniture  25,000 

Tanuja  30,000 Machinery 32,000 

 P & L A/c 6,000 

 2,30,000  2,30,000 

  Tanuja retired on 01.04.2024 from the business. The following adjustments 
are to be made : 

   a) Goodwill of the firm is valued at  18,000 (As per AS-26). 

  b) Maintain provision for doubtful debts at 5% on debtors. 

   c) Increase stock by  4,000. 

  d) Depreciate Machinery and Furniture at 10% each. 

    Prepare : 

   i) Revaluation Account 

    ii) Partner’s Capital Accounts and 

   iii) Balance Sheet as on 01.04.2024. 
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 28) Renuka and Annapurna were partners in a firm sharing profits and losses 
in the ratio of 3 : 2. Their Balance Sheet on 31.03.2024 was as follows : 

Balance Sheet as on 31.03.2024 

Liabilities   Assets  

Creditors 10,000 Cash at bank 5,000

Bills payable 10,000 Bills Receivable 10,000

Renuka’s loan 5,000 Debtors 20,000

General Reserve 10,000 Stock 15,000

Capitals : Furniture  10,000

   Renuka 30,000 Machinery 15,000

   Annapurna 40,000 Vehicle  30,000

 1,05,000  1,05,000

  On the above date the firm was dissolved : 

  a) The assets realised as follows :  

   Bills receivable  7,500, Debtors and Stock realised by 10% less 
than the book value, Machinery realised 5% more than the  
book value and vehicle realised at  12,000. 

  b) The furniture was taken over by Annapurna at  8,000. 

  c) All the liabilities were discharged in full. 

   d) Dissolution expenses amounted to  600. 

   Prepare : 
    i) Realisation Account 

   ii) Partner’s Capital Accounts 

    iii) Bank Account 
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 29) Raj Computers Ltd. issued 10,000 equity shares of  100 each, at a 

premium of  10 per share. The amount payable is as follows :  

   On application  30 

  On allotment  50 (including premium) 

   On first and final call  30. 

  All the shares were subscribed and the money duly received except the 

first and final call on 500 shares. The directors forfeited these shares and 

re-issued them as fully paid up at  80 per share. 

   Pass the necessary journal entries in the books of the company. 

  30) Give the journal entries for the following cases : 

a) Issue of  2,00,000, 10% Debentures of  100 at par and 

redeemable at premium of 5%. 

  b) Issue of  2,00,000, 10% Debentures of  100 at discount of 5%  

but redeemable at par. 

  c) Issue of  2,00,000, 10% Debentures of  100 at a premium of 5% 

and redeemable at par . 

  d) Issue of  2,00,000, 10% Debentures of  100 at a premium of 5% 

and redeemable at premium of 5%. 
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 31) Prepare Common Size Balance Sheet of XYZ Co. Ltd. from the following 
information. 

Particulars 31.03.2023 
 

31.03.2024 
 

Equity and Liabilities :  

Share capital 24,00,000 30,00,000 

Reserves and Surplus 10,00,000 10,00,000 

Long term borrowings 10,00,000 12,00,000 

Trade payables 21,00,000 31,00,000 

Total 65,00,000 83,00,000 

  

Assets :  

Tangible (Machinery) 16,00,000 28,00,000 

Intangible (Goodwill) 24,00,000 32,00,000 

Investments  20,00,000 20,00,000 

Inventories  5,00,000 3,00,000 

Total 65,00,000 83,00,000 

 32) From the following Balance Sheet and other information, calculate the 
following ratios : 

a) Quick Ratio 
b) Proprietary Ratio 
c) Inventory Turnover Ratio 
d) Trade Receivable Turnover Ratio 
e) Gross Profit Ratio 
f) Operating Ratio. 
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Balance Sheet as on 31.03.2024 

Particulars Note 
No. 

 

I. Equity and Liabilities :   

 Share holders funds :   

 (a)  Share capital  6,00,000 

 (b)  Reserves and Surplus  1,00,000 

 Non current liabilities :   

 Long term borrowings   1,00,000 

 Current liabilities :   

 Trade payable  2,00,000 

 Total  10,00,000 

II. Assets :   

 Non current Assets :   

 Fixed Assets  6,00,000 

 Current Assets :   

 Inventories   1,00,000 

 Trade Receivable   1,40,000 

 Cash and cash equivalents  1,60,000 

 Total  10,00,000 

    Other informations : 

    i) Revenue from operations  6,00,000.   

    ii) Cost of Revenue from operations  3,70,000.  

    iii) Operating expenses  1,30,000.   

–––––––––––––––
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